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Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)..oovverreereerncereeeseeseeessseeseessssessssessssssssssssssssssssssesssssssssssssssssnnes | rnssssseenn 262,679,561 | ..vvooreerreeereereneeessennnns | veeerneeens 262,679,561 | ...covvevne. 264,959,059
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ...t sessssssssssssssssssssssnes | onseessssssnsssnnes 22,133 | e | e 22,133 [ oo 666,650
22 COMMON SOCKS......ccvverueressceesesnissesesssesssssessssssssssssssssessssssssssssssssssessssnes | sensssessseees 19,398,432 ..o | e 19,398,432 | ..oovvvveennne 25,868,231
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ..o [ s | s | e (U O
3.2 Other than firSt lIENS.........ccuciuiiricceriesiessrsssssssi e neisseessessnes [ ereemnesnesinesinessessessens | sessessssnssssssnsssssssnessnesens | sesenesenessessessesseessens (U OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)....uvvviririseiiesisssseiesiessse st sssses s st st essssssessessssssessestanes | sessessessanees 14,656,572 | .ooovverereerererseserienns | v 14,656,572 | .coovvvvenee. 15,324,440
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (Iess §..........0 NCUMDIANCES).........c..oovververvecieerreieenes | cerveeeseseeseesieesieesiessias [ eveesesseeesesssesssenssessieens | sveerieeriessessessieesieenQ [ oo
5. Cash ($.....1,373,567, Sch. E-Part 1), cash equivalents ($
Sch. E-Part 2) and short-term investments ($.....24,909,667, Sch. DA).......co.cooveervcvrreve | evereneennnnn26,283,234 [ oo | 000000000 26,283,234 | .. 17,031,212
6. Contract loans (including $..........0 PrEMIUM NOES)........coueveeveereereieeieeeieeeieenececeeneeeses | cerveeesieeseeseeseesiessiesnans [ eoeeriensesseessssseessenssenns | soenreesiessessiessiennenniQ [ eoveeiiensceesiessiee e,
7. Otherinvested assets (SChEAUIE BA)...........cocvcuiriiveiceeeesee e esssssessessnsens | ceveesssssssesesssssssesssssseses | sevessessessssssssssssssesssssnss | sesessesssssssessssssesseses (01 U
8. Receivables for SECUMLIES............cocuiiiiiiieiei s s
9. Aggregate write-ins for invested assets
10. Subtotals, cash and invested assets (LINES 110 9).....cccvvvevirrieieiieeeeeeseseeseeiens | e 323,442,366 | ooovvereereeeean ()N I 323,442,366 | ... 323,849,592
11. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cvererrienrerrireirerinririneens | cernnereenensessesiressnssnees | seessessessssesssssssssesssssssess | eeesssssessssnsssnssessesens (01 ST
12.  Investmentincome due and @CCTUEM..........c.cocuiiiiiiiniinciinciciieiesisssissesssnees [ ceeeieciineees 2,482,003 | ...ooovrrrnrnenen | e 2,482,003 | ..cooovviinnee 2,386,394
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in course of collection.............ccccecee | cevvrvvrinnee. 11,053,806 | ....ocvevreve 2,179,885 [ ..ooovverae 8,873,921 | cevereae. 10,267,324
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....2,621,563 eamed but unbilled premiums)............ [ ccocoevrerrnece. 2,621,563 | ..o 262,156 | cooverernne 2,359,407 | oo 3,693,233
13.3  AcCrued retroSPECHVE PrEMIUMS.........cueverurireeireeeneeseeseissssssesssssssssssessssessssssesses | sesmssssessssssssnssssessssssnsses | sessesssssessessssssssessansnsss | sesesssssssessssessnssessasens (1N I (169,486)
14. Reinsurance:
14.1  Amounts recoverable from FEINSUTETS..........ccccveveivrireeeieseessessesse e sesssssesessess | evvesiesssinnas 1,677,000 [ .o | e 1,677,000 | ....cccconeee. 1,648,000
14.2 Funds held by or deposited with reinsured COMPANIES.............cccveeienieeriineeinees | e | e | crererieeesee s 0 [
14.3  Other amounts receivable under reinSUranCce CoNTaCES............cvwurveriercrinerininns | reriermenisssnersensesiesens [ e | s (U OO
15.  Amounts receivable relating to UNINSUTEd PIANS..........ccoevvcieieineiiesiesseesesssessssens [ s | s | e (O
16.1 Current federal and foreign income tax recoverable and interest thereon...........ccccccvvvees | eoververeieiieiesieiesesiies | e | e (O SRR
16.2 Net deferred taX @SSEL...........vimrirrireicerrsseeresesnes s essssssssesssses | sreessssessssessesssssssssesssns [ cosmeessesssssssssessnsssenes | sesnersnnessessssssenens (U OO
17.  Guaranty funds receivable OF ON dEPOSIL...........ceieviieieiecseieee et seseis [ reressssesessssesie s ssesessens | seessssessesesessssessessessssens | soesesissessessesessessesaens (O ORI
18. Electronic data processing equipment and SOftWare............cccccvvvevveveivcveeerceseeeseesessseeens | coverevereennns 5,410,169 | .ocvvrerrnn 5,260,143 | oo, 150,026 | ..coovvvrerrnee. 226,552
19.  Furniture and equipment, including health care delivery assets (§.......... (0) USSR IR 1,965,178 | ....ccovvveve. 1,965,178 | oo (O TN
20. Net adjustment in assets and liabilities due to foreign exchange rates...........c.occeveeee | eovevereeieiceeeseiseeinsiees | e seeeens | evereeeeeses e 0].
21. Receivables from parent, subsidiaries and affiliates............cccocueeveereeieieiseieieiineiees | e [ e | e (O TN
22. Health care (§......... 0) and other amounts reCEIVADIE..............vrvrririrrrrrrieesrsierrnes | cevrerereesssssseessssssseess | consrersnsenssessnssesssssssnnes | sesesesssssssesssssssssessnnes (01 U
23.  Aggregate write-ins for other than invested assets...........coveeinreevcseseeesienns Lseseneniens 1,592,170 [ .o 793,724 | .o 798,446 | ..o 889,600
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1010 23).......cuuvermreereerreereeeseeeeseesssessseessseessssesssssssssssssssssssssnns | svseeesnees 350,244,255 | ... 10,461,086 | .....ccco.... 339,783,169 | ............. 342,791,209
25. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........cco. | ceveeveecrreriereeenciseiesseins [ e | e, (01 TN
26. TOTALS (LINES 24 @NG 25).......c.cvorreereeeieeeisreeseeesseeesssesssseesssssssessssesssssssssesssssssssssssans | svsnesesnces 350,244,255 | ............... 10,461,086 | ............. 339,783,169 | ............ 342,791,209
DETAILS OF WRITE-INS
0901, eoeeteeerseees sttt sttt enes | sestsesssnessenssssentsansstnns | onnestnestenesssnsssnnntenssns | eeees et enenaas 1 O
0902, ..o veeereertsereesess st | sreests s enent s | reneesni st nensst | seneses e 1
0903, oottt R bt | sentsesssnensesssssentnnsstnns | connentsentenesnsessnnnntnenens | et 1 T
0998. Summary of remaining write-ins for Line 9 from overflow page........c.cccecvevvvveveevvneees | v (01 (01 U (01 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).......cuivuieiieirienieniissienisiessisiesnes | e (1 [P (1N I [ P 0
2301, AUIOMODIIES........oonvererrircirireriereesisssirerisesesssssseessssssensssesssssssssssssessssnssssnnsssenss | sevssesssneesiens [99,081 [ eviincinnneerinece | e 798,081 [ s 884,741
2302. Other Assets Nonadmitted...........cveverrninineincrncrnernernenenensennensensessenssensenss | eoveeveenineenenee L9 T 24 | vviisviieiinncenn 93,724 | 0 | e
2303. Amounts Due on Deductible Claims.............ocwrrerenrrreeereeeecsneseenessssssesssnens | eeneereneeinnennesss 35300 | cvevverrerseresnerirseesssenssns | ereeesnernneesners 3300 | vovevereresnesssnerenns 4,859
2398. Summary of remaining write-ins for Line 23 from overflow page.........cccocooevveveveveeeens | o (01 U (01 U (0 RO 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @D0VE).......vrunisrernrreimrressiessrrersnsirnes | covvessreennees 1,592,170 | oo 793,724 | .o, LRI — 889,600




Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2 Year
1. LosSeS (Part 2A, LiN€ 35, COIUMN 8)........cuiveiiiicieesecisste sttt sttt bbb en s es st s ssntas | avsesbessassssnsas 139,883,396 | ..cocovvvrrnnne 137,537,868
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COlUMN 6).......c.cocvrunrerrirrrninrernrniinnnees | covmernneneeressensnnenes 292,731 | oo 668,808
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).......cc.viiiiiiniiiieeeeese et sses s st sbes s ssessessnss | sessessesssssassaeses 15,057,000 | coooveerrererennne 15,463,000
4. Commissions payable, contingent commissions and other Similar ChArges............ccoviveieiciicieieeeese e | eveevissesese s 1,840,312 | oo, 2,125,543
5. Other expenses (excluding taxes, ICENSES AN fEES)........c.cvuueiiucieiciiie sttt ensssaens | svsessssessessssanes 8,999,445 | ..covvrerien 9,313,127
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME TAXES).........uvururrerririrnrirrieieeiseieeseee e sssessssseesessssssssssssessssssssss | seressessssssssessasenes 607,796 | weoveererereerie 520,149
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))......c.vvvrrerurereierireiesiesiseiesiessiesns | cerviesesssesesessesssssessssssssens | eesesssssesessssse s sessseens
7.2 NEt AEfOITEA tAX IADIIY. ... cvuevecereeeeeceeieet ettt sttt s s tsnsnns | sbsessestassssssentensessestessnssnssas | cbseesstnsesessestnesessent e tsesteseas
8.  Borrowed money§.......... 0 and interest thereon §......... Dttt bbbttt bbb bbb ssenssnsas | sbtiestes s bbb teses [ ensies sttt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
LI 0 and including warranty reserves of $.......... 0) ettt ettt bbbttt stentntanns | erseesesseensesenes 25,493,712 | oo 27,582,420
10, AdVANCE PIEMIUM.....cocvieireiicteietcte ettt sttt a bbb st s s e s bbb s e bbbt bbb s s st s s st sse st es s e sessnsebessnsesssnsesenantesensnnes | evissesesssesesenens 2,062,681 | ..cvevevrerrierernns 2,595,656
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ...ttt | eressees sttt | eres st
11.2 Policyholders
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.evrvrrrireieiicrieisis et ses s se s s sessesssseses | sesessissssssssesssnnees 105,396 | ..oooovvercrereren, 930,707
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 19).......c.cciuiiiiiiiieeieeesisiessesessssienenas | coreisssesese et ssesns | cevesssssessesessssssse s sessesenas
14.  Amounts withheld or retained by company for aCCOUNt Of OtNETS.........c.ccuveveiiceicee e sesae s | cvesessssaesaesinsas 10,564,851 | ..ooovcvvrenne, 12,529,206
15. Remittances and items NOt AlIOCALEA. ... | srbietisnsas ettt enes [ e
16.  Provision for reiNSUraNCe (SCREAUIE F, PAM 7).......cviiiuririieieisieeissississise ettt ssesses s ssssssssss s sessessssssessesssssessessnss | nsssessassssssessssssnssnssessnssessons | ressessssssnssessasssnsssssnssnssnssns
17.  Net adjustments in assets and liabilities due to foreign EXChANGE MALES..........cc.cceiicieiicieesce st seses | eebsesses st ssesses e stens | ressessessssses s b s es s s nens
18, DIAftS OULSTANGING. ... e ittt s st s bbb E e s b et ses s st asssnssns | ebsessssssesessantnssnssensanssnssens | £essessnsennssessanesnesnstenensentns
19.  Payable to parent, subsidiaries and affiliAtES..........cc.ccceieiriiirieiies sttt nnes | erresbees et 39,698 | oo 39,208
20, PAYADIE fOF SECUMLIES. ... .. veureueeierereire ittt ss st es s st st s st st st st estensansns | susessessssssssnstanssnssessansnnssnssns | seseessssnsssmssassnssnssesssnsnnssesens
21.  Liability for amounts held Under UNINSUMEA PIANS............ccuueiueiiiieisiicieiesee sttt sss s stes s ssensns | sbsessessssssesssssessessessessssssessns | sressssssssssessassessessssssssesens
22. Capital notes $........... 0 and interest thereon §$......... 0O PO (TP
23, Aggregate Write-inS fOr ADIIIHES. ...........evuirucieiseicie st bbbttt en s s b ssensesentens | tsessessssssessessenssneas 113144 | 0
24.  Total liabilities excluding protected cell liabilities (Lines 1 through 23)..........ccvrinirrrinrrrcscrsiecssiseeessseessssse e sssssesssssseess | eesesessensesnsens 205,060,161 | oo 209,305,692
25, Protected Cell IADINIHES. ..ot |t | e
26.  Total liabilities (LINES 24 @NA 25)..........oveeureereeereeiieeeesseeeeeesseeseeessessssessssees s ssssssss st sessssesssesssssessssessssssssesssssssssssssessssnesssesssses | ssssssssssssesses 205,060,161 | ...ocoocrnccenee 209,305,692
27.  Aggregate write-ins for SPECial SUMPIUS fUNTS.........c.cvuiieiierisiicie ettt bbbt s st ssantas | ersessessssssessessasssessensansansaa (01 0
28, COMMON CAPIAI STOCK. ... veuceriuiececiseict ettt b et s bbb E ek b et esb st e bsnssns | sbsessestastsessestansessestassnssnssns | sbseesssessssessestneestent e tsesteseas
29, Preferr@d CAPIAl SIOCK...........evevicteiesicte ettt ettt st a sttt a e s sttt s et b s s s s b s st e sse st stessnsasbensesanss | sessesssessesessensessessnsssessessesas | sesessssessesens st enees et s s e seees
30.  Aggregate write-ins for other than Special SUMPIUS TUNAS...........ouiuririiirc ettt entnes | eesestesssssestesssssessessenssnesn (01 OO TSR 0
30, SUIPIUS NOES......oeeieieceie ittt ettt sttt st s bbb s bbb et s s bbb s s s b en b st sttt s sttt es s sae s s s saessesntensens | evsesinsesesaesanes 20,057,589 | ..coevevrrrrrne 20,082,762
32, Gross paid in and CONIDUIEA SUPIUS........c.cveieicrcieie sttt sttt bbbt bbb b b en s sse s ntessnna | essstssessesssssssessesssssssensessnsas | sressesssssssessessstesses s sssensesaees
33, UN@SSIGNEA FUNGS (SUIPIUS).....vvevrevrere ittt b st b bbb s s sttt s bt s s s s st st s st en s s sesssssssnesnnes | ensesessassneenas 114,665,419 | ...ovvverene. 113,402,755
34. Less treasury stock, at cost:
K7 0.000 shares common (value included in Line 28 §........ 0.t treereeeeress sttt ettt ens st ensentnes | srssestent s e st st s st st snssants | seesestenens sttt snes
342 ... 0.000 shares preferred (value included in Line 29 §.......... 0) ettt ettt ettt s st | entiessestentss st st ssenssnssesaens | sersesssstinsies st et ent et ns st
35.  Surplus as regards policyholders (Lines 27 to 33, less 34) (Page 4, LINE 39)........ccoeecreiieieeeeee et sessssssessens | vsresesssssisaenes 134,723,008 | .....ccoocveeee. 133,485,517
36.  TOTALS (Page 2, LINE 26, COL. 3).......cveuuvvrrreererireciieemieeeisseseesesssesessessssess s esssssssssesssesssssesssssessssessssssssessssssssssesssnesssnessssnenes | evesnerssneeseonens 339,783,169 | ......coocvvvvecs 342,791,209
DETAILS OF WRITE-INS
2301, REtrOSPECHVE PIEMIUMS.......cvuiviivieireiseiiissieie sttt sse sttt st s bbbttt bbb sesse s tente | sntessesstentessesnsenes 13144 |
2302, et R et n et nent e | neestiee st enest st eest s st | feeees sttt
2303, RS E Rttt | ettt sttt | et
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE........oruirirrerineirrireis e sssssesssessessssssssssssssssssesseses | sessesssssssssessasssssessssnsseses (01 OO TSR 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above)....
2700, R8RSRttt | renetiee sttt nent s | ettt
2702, RS RS R Rttt | reneteee sttt | oot
2703, ettt | reeetne st eent st nents | et
2798. Summary of remaining write-ins for Ling 27 from OVEIIOW PAJE..........cveveeierriciecesce ettt ssstes s ses s ssssssssssesseses | sossssssessssssesssessesssssssssens (01 ST 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE).........ouuieiieiieieieseeierseesseeseessesse e ssms s sssens s sse s sne s ses st s sesssnssnesssssssnesnsses | sessensssssesssssssssssssssssssnseses 0 ] 0
3001, eSS RS R st | renesiee st nent s | e
3002, eSS Rkttt | retstine sttt nent s | et
3003, RS S R RS R R Rt n et | renstiee st nents | ceeees e
3098. Summary of remaining write-ins for Ling 30 from OVEIIOW PAGE........c.cucuiurieiciiieieeieeeee ettt sensenas | ersssessesssssstesessssessessessand (01 OO 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LiNE 30 @D0VE)......ciiuiieiiiiiitiieeieiectei sttt sss s sssss s s ssssnsesesesssnssnsessnsans | esssessessnssnsessessnsansassesasaans (01 O 0
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STATEMENT OF INCOME
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22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

UNDERWRITING INCOME
Premiums earned (Part 1, Ling 35, COIUMN 4).......c.oiririiirrininsiesiss sttt st ssesssssssssnes
DEDUCTIONS
Losses incurred (Part 2, LINE 35, COIUMN 7). iesssssssssessssssesssssessssssesssssssssesssssssssessessssssessesssssesssssessssans
Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).....ciirrrririninrisneisississ e ssessssssessessssssessessnes
Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2)..........ccoruririenrrineineieiseneeseesssssessesessesssssssssessssssessessasenns
Aggregate write-ins for uUnderwriting JEAUCHIONS. .........c.vvuierirriereire ettt sttt s st
Total underwriting deductions (Lines 2 through 5).
Net income of protected cells

1 2
Current Year Prior Year

..................... 128,871,923 |.....................135,809,374
....................... 67,168,476 | .......................68,491,903
....................... 12,212,827 | ovverevreene.. 14,100,046
....................... 45,497,608 |...............45,464,828
....................................... (O O |

124,878,911 ..128,056,777

Net underwriting gain (10ss) (Line 1 MinUS LiN€ 6 PIUS LINE 7)......vueverurrerreieieieeeneereeseeeneieiieesseisesesessss s sssssessessessssssssssssnnes | seeseessssesensesssecens 3,993,012 | v 7,752,596
INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment INCOME, LINE 17)........cvveviviveieiereie e 13,374,155 | .ooovca 11,789,905
Net realized capital gains (losses) less capital gains tax of $..........0 (Exhibit of Capital Gains (Losses)).... (2,624,719) ] v 2,107,974
Net investment gain (I0SS) (LINES 9 + 10)......uueuururereirriereeeieeeeere et sssee et st sss bbbt snen 10,749,436 | .ovevvereeeerneeene 13,897,879
OTHER INCOME
Net gain (loss) from agents' or premium balances charged off (amount recovered §......... 0
amount charged Off $.....1,122,999)..........vuurreererierierier st ses sttt sttt ettt ....(1,122,999) ....(632,563)
Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income 306,028 | ..cooiveiiien. 354,310
Total other income (Lines 12 through 14) (816,971) (278,253)
Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME AXES (LINES 8 + 11 4 15) . .uiiiieiieiccteee ettt ettt bbbttt s s s s ssenans | entesssssntensesnsanes 13,925 477 | .o 21,372,222
DIVIAENAS 0 POICYNOIAES........oocveieieictiieietctet ettt sttt bbb st s s bbb s s sse s s ntessessnbensens | sissassessessssansassesssssnsensessesanses | eesesssssessssassesnssnsessesnsansansns
Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNCOmME taxes (LINE 18 MINUS LINE 17)........cvciiveieeiieee ettt s sttt s ssesss s essesssessnssbessessnssssnns | sesessssssssessnsinses 13,925,477 | .o 21,372,222
Federal and foreign iNCOME taXES INCUITEM............ccevevevcieeeie ettt bs s sss st s ses s sesssssssssssssessessnsenss | aesisssssesssssssnssssssssssnsassesnsans | cressesssssnssssassessnssssessnssnsassanas
Netincome (Line 18 Minus LiN€ 19) (10 LINE 22).......cvururinriririnrissinensississsissssessessessssssssssssssssssssssssssssessssssesssssessessssssessessanss | coreeseseesesseseness 13,925477 | ... 21,372,222
CAPITAL AND SURPLUS ACCOUNT
Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COIUMN 2).........ocovrrrnrrminrnrernensnsiesseesnsssnens | vevresesseeensennes 133,485,517 | oo 113,583,639
NEtiNCOME (FTOM LINE 20)........ouevevcieieie ettt et sttt et a st es s bs s e ssssasasssnsnaas | evessssessessesensans 13,925477 | .o 21,372,222

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of
Change in net unrealized foreign exchange capital gain (loss)

Change in Net dEfErred INCOME TAX.......ccuruririiriri ettt
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 26 ColUMN 3)........ccccvevirrivereieireieieie e

Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
Change in surplus notes.........cc.coeeveverrerrunnes
Surplus (contributed to) withdrawn from protected cells....
Cumulative effect of changes in acCOUNtiNG PHINCIPIES. ........vuruurereeririeeeeereiseeeseess ettt ss s s e ss e
Capital changes:

32.1 Paid in

32.2 Transferred from surplus (Stock Dividend
32.3 Transferred to surplus

Surplus adjustments:

3311 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital........
Net remittances from or (to) Home Office
Dividends to stockholders
Change in treasury stock (Page 3, Lines 34.1 and 34.2, Column 2 minus Column 1)
Aggregate write-ins for gaing and I0SSES IN SUMPIUS..........cc.eurvreiviviieieeise ettt bbbt baes
Change in surplus as regards policyholders for the year (Lines 22 through 37).........cccoevveeervererinne.
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 35

=

..(11,466,931)

(25,173)] ...

.(2,002,143)

....19,901,878

133,485,517

DETAILS OF WRITE-INS

0598
0599

. Summary of remaining write-ins for Line 5 from overflow page
. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401

1402.
1403.

1498
1499

. Other Revenue....

. Summary of remaining write-ins for Line 14 from overflow page
. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701

3702.
3703.

3798
3799

. Surplus Note Accrued Interest

. Summary of remaining write-ins for Line 37 from overflow page
. Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)




Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

CASH FLOW

Currer11t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE. ...........vvieeeeee ettt sttt tes st ssssas s nssssesanssssensssnsans | svesessssnsensanens 128,988,393 | ....covverer 134,246,817
2. NEtINVESIMENTINCOME.......coucvicvceie ettt ettt bbbt ss st s st s s s sssesasssnsas | svbessessssessesansenes 13,777,357 | oo 12,252,626
3. MISCEIANEOUS INCOME.......ouvecvereie ittt sttt sttt a s b e s se st st e st et ensss et s s sessssnsassassnssstensnssesansessnses | ersssessensssssssssnssseas [CHIETAD] I— (278,253)
4. Total (LINES 1 HIOUGN 3).....ooreereeirreerieeeesseesseessse st ees st ssssse st ss st sesssssssssssssessssessssssssnsssssnsses | sessssesssmssssneees 141,948,779 | oo 146,221,190
5. Benefit and (0SS related PAYMENLS. ..ottt sttt s b sse s saessstans | evbessessiessensnsaend 65,228,025 | .ovvviieiinnd 61,922,332
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............c.cuvveeeicveeeeeeicieeeieseisetesees | cereereseieessssessesessssseseessssesseses | seessesssssssessssssessesessessssseseesans
7. Commissions, expenses paid and aggregate Write-ins for dEUCHONS..........cc.couucieieieiicieceeec et sesisseses | cvtesiesesiesseiaees 58,627,701 | evvrrriererrenns 54,980,698
8.  Dividends paid to policyholders
9. Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital GainNs (I0SSES).........ccuevverrereereerrierierssiesiens [ sess s ssssssssseses | cresessesssssessesssssssssessssssssenes
10, TOtAl (LINES 5 thTOUGN 9)...ouvvvreeeeeereieseeeseeeseeesssees st es s sess sttt sttt nestan | eesessssesssneesnns 123,855,726 | ..eovvvvrereerenn 116,903,030
11. Net cash from operations (LiNg 4 MINUS LINE 10)........eueueiueieiriisieicscteses et sssbessss e bessssss s ssssssesssssssessessssssessens | sesssessessssesinsns 18,093,053 | ...ocvevverererne 29,318,160
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds 56,633,050 59,343,865
12,2 SHOCKS. .. vevueveseeeesee ettt | cebeentt ettt ennten | nereenes s 7,809,714
12.3 MOMGAGE [0BNS.......ouceeeiriecieie ettt ettt f £ s st nb st e snestenen | sebieesessstsnesestes b et sestess e bsessens | ebseesentene et st ettt
124 REAIESIALE. .....eouee Rt nen s | ennsenet sttt enenins | e 685,653
12.5  OtNEr INVESIEA @SSEES.......ouveeiiriiiit it ettt | cosetssensses st siens | cborebsnesene e
12.6 Net gains or (losses) on cash, cash equivalents and ShOr-termM INVESIMENTS............cc.ocuevevciriieeeseeceseeesssieieiens | e ssssesees | evessssssse s st esses s saees
12.7  MISCEIIANEOUS PIOCEEAS.........cvucveieieiieiiieiseie sttt sttt s bt es s b s s st s s ss b s bt ensessesssssssessessssessessessnssnss | shsssessesissossesessssensessessssassesses | essessssossossessnssnsessessnsansansasaes
12.8 Total investment proceeds (LINES 12.1 10 12.7).......vieiciereierce ettt sse s sesses s sessssasssssssans | evsesssessssessessnes 56,633,050 | .ovovvrrrirereinad 67,839,232
13.  Cost of investments acquired (long-term only):
1301 BONAS....cooeeieciei sttt neniens | ertreess et 55,968,335 | ...vvorrrrreirinn 86,409,336
13,2 SHOCKS. . .vvvuereseeetsertseesie sttt nnntns | ebieest et 5,023,557 | .ovvererreceinns 12,800,665
13.3 Mortgage loans....
134 REAIESIALE. ...
13,5 Oher INVESIEA @SSEIS.......uvvrereirreireirieissessise et sse sttt ettt en st en s s s s st enssnssestensanes | nessessesssssnssnssasssnssestensnssnssans | esssessessonssnssmssansnnssnssassnssnssns
13.6  MiSCEllANEOUS APPIICALIONS.........c..cuivrieiiciiieie ettt bbb s bbbt s st es s s s s s s nss | _snsessessssansessensnssnsans 402,434 | oo
13.7 Total investments acquired (LINES 13.110 13.6).......cvevcurireieeeese ettt s sse st st sse s ses s sesaenes | tesssssssssssassessans 61,564,264 | .oooovvinnn 99,877,516
14. Netincrease (decrease) in contract [0ans and PremMiUM NOES..........cccuiueeicieiieeieie ettt s bbbt ssessessas | eessesssssssessessssessesssssssssesans | stsessestessssessessss s essesssssenes
15.  Net cash from investments (Line 12.8 minus Lin€S 13.7 MINUS LINE 14).........ovierrinrnrnrininsinssnssesssssssssssssssssssssssssssssssssses | onssesssssessessnsenns (4,931,214) [ coovvvererines (32,038,284)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOES.......cvecvrieieeictctere ettt sttt ss st sssses s ssssssssansnssansens | seesissessssssesseseeserans (25174)[ v 2,630
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK..........cruruuririeiiririineireie ettt stsse et esssessessss s s essessesssessestenes | setsessesssssssesessessssssestesssessessens | eetsessssssssssssessassssssnssessanssnesns
16.3 BOITOWEM fUNAS........vevuvereirirciisesiseise st es et | censenss s s s st erenens | ressseene e ees
16.4 Net deposits on deposit-type contracts and other iNSUraNCe IADIIIES............c..vuereririercirircereeeeeeensieens | et sessees [ retsees st ses et sanena
16.5 Dividends to stockholders
16.6  Other cash provided (APPHEA).........curieerreririreireieereere ettt sses st ensssessentenes | serssssssssssssesssssees (3,884,644)[ ..cvvveiieiiine 21,995
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6).........cccceevverereeivrees | coriiiisiieesinins (3,909,818)[ ..oovvviiieicien, 24,625
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiN€ 17).....c..coevvvveveeercveeees | covvereesieeerenennns 9,252,021 | cooveereererienns (2,695,499)
19. Cash, cash equivalents and short-term investments:
191 BEGINMING O YBAI........cvieiecveeeceee ettt bbbt es bbb sas s b st st st s s sanbnsnsannans | evsessssesssseesenenns 17,031,213 | oo 19,726,711
19.2  End of year (LIN€ 18 PIUS LINE 19.1)......cuuivueiueeiiereieeeicieeeetctet ettt ssessssssessessssssesss st sssssessenssssessensenes | sressssssssssssanses 26,283,234 [ ..o 17,031,213
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | |
20,000 et | coreenseeese s | crenee s
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
1.
2.
3. Farmowners MUIIPIE PETIL.......c.euiiirireesestee s sessseens | eereeneessseessssssesessessssssesseesese | sressessessssessesssssssessessssssssssessess | sesessessssssessessesnssessesesessessesns | oesessessessessssessessssssessessseses 0
4, HOMEOWNETS MUIPIE PEIl.......ooiviieicicieieicese st seies | erseisssessesssssstess e ssssssessessnss | sressessessssessesssssssessesssssssessessess | sssessesssssssessesssestessessnsensessessns | ossessessessessssessesssessessesnsenss 0
5. COMMETCIAl MUIIPIE PEl...vuvvieririeeiiieieisriseiss e ieesssiesseess | eereessseseessessssssessessssssessessanass | sessessessssssessessasssessessassnssessasss | sesssssssssesssssessessnsssessessanssnssnss | stessssssessansnsssnssassnssessssnsnns 0
6. MOMGAGE GUATANTY......ceirerrieireieisisie ettt sssssenss | essessssessesessssessassesssssssensessnss | sressessessssessesssssssessesssssssessessess | sesessesssssssessessessssessessnsessessasns | ossessessessessssessesssessessessnsenns 0
8. OCEAN MAIMNE......cooreemiinieeeieeieriesiesie sttt ntsens | setesessseteses s sinesinenines | seesetssesssese st s es e sies | stbintsssessnees s s ss s sesiseniens | sebiestessessnsensb bbb seees 0
9. INMANA MAINE. ... s | i ssrisnies | Sesbiess bbbt | etssess bbb | Sess s 0
10. FINANCIAI GUAIANTY.......oceiiie et seies | eeseenetess e bt sssenseteie | ehessessesssbesseesetssbessesssbsssensensnes | stsessesssesssasseeessstessessetassessenans | bettsessessssnssenseenebantesesstees 0
1.1 Medical MAlPraCtiCe = OCCUITENCE. ........ccvueviecveveiereise et eiessnns | eereresesessssssessssesessssesesssssessess | srssesssissesssssesssissessssesessssesesins | stessesessssesessssesessssessssssesessesesns | esessesessssessssssesessssesessssesassns 0
112 Medical malpractice - ClAIMS-MATE. .........cceviveiieieiciisee et | ettt sssenes | sressssssese s esse s sess s ssesens | evsesssssssessesssssssessessssessessessesss | sbessessesssssssessesinsessessesssssnsans 0
12. BAMNQUAKE........oucviiceice et seseaes | eebesessesesss s s st e s s esessseaesens | sresesessteseseses st e s b st et s esesans | etesseaetisete b st et s e aetesessebessetets | ebesteseseaeses e bes et s s s tasaed 0
13. Group acCident @NA NEAIN.............coeiiviieiciisec e eeieieies | creieissies et besns | evsesssesssssess st st s b sstessesntes | stessesissentes st en s st ssssntessesnts | oebestessesstenses sttt sene 0
14, Credit accident and health (group and INAIVIAUAL)............ruerrerirriirins [ | seeesresssssessssssssessssessssssessanes | sesssssssssesssssssssesssssssssessasssnssnss | stesssssessesssssessesssnssessassnsans 0
15. Other acCident @A NEAIN.............cccuiiiicieiesesienienis | rerierieri s nesies | srebiesiess et sies | stbiesss sttt | sebbnsb et 0
16. WOrKers' COMPENSALION..........ovrrvieirereieerereiseeeiseeeeeeseisesssseeesssenses | coeesesssensssssnsenns 126,783,215 | oo 27,582,420 | oo 25,493,712 | oo 128,871,923
171 Other iability = OCCUITENCE. .........cvuiiriviieie ettt etssteseseiees | sressssessesisssssesse s sssssssesssssssenss | sssesssssssessessssessesessssssessessesans | sessesssssssessessssssessessssessessessess | stsssessessessssessesssssssessessssnsns 0
17.2  Other liability - claims-made
18.1  Products iability = OCCUITENCE.......cuvueveiiieeieeiseeie e essiesieies | ressssesseissssstesesssssssssessessssenss | sssesssssssessessssessessessssssessessesins | sessessessssessessssssessessssessessessess | stessessessessssessessnssssessessesnsns 0
18.2  Products liability = ClAIMS-MAGE. .........ccererireririirrinireireecseiseisiiesies | seesessssesssess s essssssessesssses | ressessssssssessessasssessessasssessessans | stesssssessesssssessosssssessessanssnssns | sesesssessessassssssessasssnssnssassnens 0
19.1,19.2 Private passenger auto liability...........cccocriereieiinieeesseceeiens [ v sessssenens | oees
19.3,19.4 COMMEICIAl QULO HIADITIEY..........veereererceeeereieiiecise et issines | consssesssessssssessesssnsesssssensssses | sesessessssssnssesssnsssssessasssnssessansns | sesessessosssssessnssnsssessessanssnssesss | esssessessosssssssssessansnessessssanes 0
21. AULO PRYSICAI AMAGE......cveieieriie et essenss | srssiessesssssssesse st sss st ssessssestess | sessssastessessssessessessessssassessesantes | sessessssessessessssessessessnsassessessnss | sesessessessssessessesesessessesnsanso 0
22. AVFCTAE (11 PEIIS). ... erreeeeeeeeir ettt es et sstsesnes | ssessesssesseesessssseesessessssssessensnns | sesessessassessessessessessassnssnssastas | sesasssessesssssessessansssssessessnssnsss | esssssssssosssssessessssnessessassnnes 0
230 FIAIIY. et | eers s st rant s | eees iRt | cessnen ettt | et 0
24, SUPBLY ...ttt ettt nas | ebaessssess st st s bt st s s s b tns | ebsebistesaesaes st es s st es et estenseseaes | stessesstenses e s ses s st st entessesnts | oebestessesssesses st enae s sane 0
26. BUFGIAIY @NA tEML.........ocviceeiccce et | eerebeseie s st es s sssebesees | sresesesssesessssessssssessssebessssesesns | stessesesissetesassesessnsesesessebessetetas | ebessebesnsesesanaebeset et es s tanaes 0
27. BOIlEr @NA MACKINETY. ..o ettt sstesiees | seesessssesessesssssssseesestsesessastnes | frebseesestsssessestasssessessastessassans | sbeessessessasssessessastssssnssastansnstes | sessssssssessnsssssssssassssssessessnens 0
28, GBIt | sess sttt ren s | eees iRttt | eetsnes ettt | Seeess et 0
29. INEEIMATONAL.........vooieeiii e esiess | Hoesie bbbttt sbaenies | fresbsesb e bbbttt | eesie bbbttt | esb e 0
30. WITANEY ...ttt sseses | sbssessessesssseese bt sesessesseesetessaes | netsesastessessstssessesssessassessesnntns | sressesssassessesssessessnsnsnssessesnss | nesestessesssessessesssnssessesnesante 0
31. Reinsurance - nonproportional assUMEd PrOPEIY............cccueiueierieuns | eveiriiesieiieiisiesssessssssesseiisas | sessessssssessesssssssesssssssssessessess | svesssesssssessesssssssessessssessesssns | essessesssssssssessessssessesssssssenes 0
32. Reinsurance - nonproportional aSSUMEM lIADIlILY..............ccceveveirieiiins [ oo isssesees | evesesisssessssses s s ssssssesses | ssessesesssesessssesessssessssssesessesesns | esessesessssessssssesessssessssssesassns 0
33. Reinsurance - nonproportional assumed fINANCIAI INES............cccoueies | e | e sessssessesess | evessssssssssessesssssstesessssessesesns | essessesessssssessessssessessessssenes 0
34. Aggregate write-ins for other liNes of BUSINESS.........c.vvrvrrurirrnrirnes [ corrsressesrsssseesssessessesseens [0 RN [0 R 0 | e 0
35. TOTALS.....oiriiini s sssssessssssssssessesssesssesssssssnns | conesesesssnsssssnenes 126,783,215 | ..o 27,582,420 | ....oovvvvvirrnci 25,493,712 | oo, 128,871,923
DETAILS OF WRITE-INS
BA0T. Rk | HereeeE bRttt | Seebt ettt | Hieees et en et nene | ettt 0
302, Rttt nee | Sreeetent et et e et st e s et ensessetnt | 4eteesetastees e bt e s st entenneees | essesseenetensee et astesae s tetennennnene | eeesesressee et ens ettt n et nnns 0
BA03. bRt | HereeeR Rkt | Shest ettt | Hiiees e en et nene | eneb et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page........ | ooceevrereeneeneereenneeneireieienes 0 S L0 O (0 TN 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).........ccccvvees | overrrerrereiiesicececeennas 0 [ oo 0 [ oo 0 [ oo 0
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. I | sttt | sreberee et | febene bbbt enes | fhbeteb bbbt | bbb 0
2. ATEA TINES......oooieieiiiiiirir s ees | corest e st nies | sonebenasenss bbb | soemsiessi b se bbb e | eesbaesbesb s | i 0
3. Farmowners MUIIPIE PEIL.......c.cuiuiiiiiisieiecssse e | sevsssssssesessssessessssssenss | eressssessesssssssesessesssssssess | sesssssssessesssssssesessssessesies | oesessesesssssssessessessssesens | srsessssessesiessssessessesssns 0
4, HOMEOWNETS MUIIPIE PEIL......ocviieicicieiie e isisniens | cressssssssesessssessessssssenss | eressssessesssssssessessessssassess | sessessssessesssssssessessssessesses | ressssessesssssssessessessssasesse | susessssessesessssessessessesns 0
5. CoMMETCIal MUIIPIE PETL......vveeiriveiieiciieieiee et isstenss | eeressssessesessssssessesssssntes | sessessssessesssssssesessssensesss | sossssssessessesssssssessessssessess | sessssessessessssessessessssessasses | soessessssessesessnsessesesnes 0
6. MOMGAGE GUAIANEY......cuevrvrieeireieieisietseie et ssssessessesns | sressessssessessessssessessssssesse | sssessssessesessssessessessssassess | sesssssssessessessssessessssessesses | rssessessesssssssessessessssasense | srsessssessesessssessessessesns 0
8. OCEAN MAIMNE.......oouiiiiiriiiiiei et | sobiesbiss st ens | sebsesb s bbb ess | sosnts s bbb enes | shesbses s enss s | shbsbisse bbb s nsees 0
9. INMANA MAINE. ... | e | srisres s iens | sebenss bbbt enes | chbnsbnsb bbb naes | bbbt 0
10. Financial guaranty............ccccocevevviennne
1.1 Medical malpractice - occurrence
11.2  Medical malpractice - ClAaiMS-MAE...........cccceveiriieiieriieeeiieiiis | st sseessssiess | cresesesssisessssesessssesssinss | sresesssssessssesesssssessssssesss | essssessssssessssesessssssessseses | sesssissessssesesssssessssssenns 0
12. EAMNQUAKE.........ooiviiceicee et | ctnnsbesessses s ssssssesssess | sebesissesssissesssstessssssessnns | seetesesissesssstesesssesssnteses | esisesesestetessresessssebanetes | setesiesesesseressnesesenaesenad 0
13. Group acCideNt AN NEAIN............ccveevcveeeeccsctee et | ceveeseerese e sssssssees | seesessssessesisssssessssssesseses | stisssssessesesssssssesssssssessess | sesessessessssssessesssessassessns | seesesssssessesessssessesnsenes 0
14, Credit accident and health (Group and iNAIVIAUAL).............ccveveieies | cevreriereieieeierseeieiisisiies | eeevessssesesiessssesessessesseses | evisssssesssssssssssessssssessess | sesesssssesisssssessesssssssssases | seesessssssssesessssessesssenes 0
15. Other acCident @A NBAIN. ............ccu s [ et esieniens | cebesiess st ens | cesees e sess e ness st i enes | ebseesseesseess e nees | shieesi ettt 0
16. Workers' COMPENSALION...........cccvieveiiecreiereieieetseee e eesesnns | eresesesesinas 25,893,712 | oo | ettt | e nnsenes | eresesesinens 25,493,712
171 Other liability = OCCUITENCE. ......vuverrirrrrrerieissreseississsessisssssssnsness | seessssessssssessesssssssssssssssns | sesessessnsssessmssssssssssssansnss | sressessessnssessesssssessassansss | sessessessessessessssssessossanssns | sesesssessessessnssessessnssens 0
17.2  Other liability = CIAIMS-MAGE..........ovurrierirrieierrrieieseieississies | seeresississiessesssssesssssesses | seessessnsssesssssssssssssssessnss | ressessessssssessesssssessessansss | sessessessssssessessasssessessansns | sssesssessessessnssnssessnssens 0
18.1 Products liability = OCCUITENCE. ...t | creeeinessesessesesssseessenssenss | eeeenstsssesssssesssessesssssssess | seressesesseeeenssessessssssseses | resnesessessssssssssessssnssassese | seseessssssesesnsssssessesneees 0
18.2  Products liability - ClaimS-MadE...........cvrivrrririnieieririnrniinns [ e | seersesseesisnesessesssnsseses | reesssesseessnssessesssssssesesss | censtessesesnssnssesessssssessens | sessessesesesesnssesesesnse 0
19.1,19.2 Private passenger QU0 IADIIILY...........cocrcurierrieiiirerrerieenees | v eineines | eeeeeesssesseneesssesssessassses | sreesessstesesssssssssesssssssesss | sesesssssssesssenssessesnessssessens | sessessssessesesnsssssessesneen 0
19.3,19.4 ComMMEICIAl AULO lIADITIEY..........veereererierieie e eeseiseisissiesieins | crrsesesesessssessssesssnsnsseess | sessesssssssssssssssssssessassssses | sesessssssssssssesssssessessanssnss | sressessssssessessnsssessnssessnsss | sessesssssessasssssessanssnesn 0
21. AULO PRYSICAI AMAGE. .......eecvcirieirircise e seseiseisnies | e sstsssens | eresissnssesssensssssesesnssnsses | seessssssessessstnssesessssnssenss | etsesssssssesessssessessessssessess | sessessssessesessessssessesnesn 0
22. AIFCTat (1 PEIIIS). ... vveveererireerieiieciseie sttt st asesss | sressesssssssssssssssssssessesssnens | sessessassssssessasssnsssssessnssnns | sesessesssssessessasssnssessanssnes | sressessassssssessasssnssnssessansss | sessesssssessesssssessasssnsan 0
23.
24,
26.
27.
28.
29. INEEIMATONAL ...ttt esies | retiete e ese e ssisnes | sessetessess et sirens | sebeeesseessess st sienes | fhietsb ettt | Sheser ettt 0
30. WEITANEY ...ttt sa s sss s saes | sssessessssessesissassessessssssans | sesessessessessssssssssessssassesses | siessssessessssssessessssssassesss | sressesssssesssssssessessssessesess | sesessessessesssssssssessessnsan 0
31. Reinsurance - nonproportional assumed PrOPEIY............c.crveves | oererrierieiiiseieieieiseiens | eoeiisiesiesssssssesesesssssssess | sevessssssssesssssssessssssessesins | sossessessesssssssessesssssssassesss | sreessssessesisssssessesesssns 0
32. Reinsurance - nonproportional assumed ability.............c.cccceieiies [ rrerierinieesieiecsiieis [ e | cevessssesesssssssesessssesseses | oessssessesisssssesessessssessens | sriessssessesiessssessessesssns 0
33. Reinsurance - nonproportional assumed fiNANCIal INES...........cccc. [ voevoeeieieiiiieiecieieis [ eoveisieieieisesssiisisniens | cevessssssesssssssesessssesseses | sessessesesssssssesesssssssessens | sriesissessesisssssessessesssns 0
34. Aggregate write-ins for other lines of bUSINESS..........cccevieieiieies | crerieicieieiesssssieians [0 I [0 I {0 IR [0 I 0
35, TOTALS..... oottt sessssessssssissssssesssesns | cosssssseessees 25,493,712 | oo (U RN (0 R (U 25,493,712
36. Accrued retrospective premiums DASEA ON EXPEMIENCE. ...ttt sese st ss et ses s b s8R eS8t E e a8 e s s e s e s et ensessens | sbsesssesssenetansesesntessesnes
3r7. Earned but unbilled premiums
38. Balance (SUM Of LINES 35 tTOUGN 37).......c. ittt sttt s e et s s nsten s snssensansnssnns | avsessessassnns 25,493,712
DETAILS OF WRITE-INS
BA0T. ettt ennesaes | 4esesee et es ettt tenrens | esetstessennenesestesnsnntennes | sreenetestessesnstessensesentannenns | srnetesnensenetnstenseenetastesens | esnesessesneseenseensessesnnea 0
BA02. ettt nnes | sesetee st ettt tetnens | eeetesiesse st et steseenntenaes | sreeetentesesnetessenesensannenns | sreeteenensesnenntenseesetestenens | eeesessesseneeeeensenenneea 0
303, ettt ens s | sesetne st ettt tetnens | eteaeeteesenne et nteensnntenaes | sreeesentesennntessenesensannenns | sreeteesenseseenstenseesetestesens | eeesessesseneeneeentesnenneea 0
3498.  Summary of remaining write-ins for Line 34 from overflow page... | ....cccocverernreneereinneen. [0 [0 (01 [0 R 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVe)......ccccoes | corerrrnrennersinrinsireiennens [0 I [0 I 0 | e [0 I 0
(@) State here basis of computation used in each case: Monthly Pro-Rata




Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business (Cols.1+2+3
Line of Business (a) From Affiliates |From Non-Affiliates|  To Affiliates To Non-Affiliates -4-5)

1. Pt | seers st | nessesa et niens | sresteneneni e en st | eesner st niees | eesensess st | creesene st enes 0

2. ATEA TINES......oooiiiiiiriiiireses e | s sesins | setissess e nesssesssesseses | soesseesinesise s ssestens | cosesssesssns s sesies | sessssisssiss st eneas | sessesse et 0

3. Farmowners MUILIPIE PEFL.......c.cuiieeseereiecseieines | eeeeeeneseesensesessneens | ceeeessensssssesssensssssees | setsesessesssssssssessesssses | ressessssessessesessesesnnss | sesesseesssessesnessssesseses | sossessesssssssessesesnces 0

4, Homeowners multiple peril

5. ComMMETCIAl MUIIPIE PEl...vvuveieririeriicieieeiseiseieiesissieiresinnans | reeeesessesessssesssssnssns | cesessessnsssessessssssssesss | sessessssssessesssnsnsssessans | stessnsssessessassnssessansns | sessssssssessonsnsssessansnes | nessessessnsssesssssnenns 0

6. MOMGAGE GUATANTY......cveirirrieireieieisie et tessesessssssessesses | eessessssessessesssssssesseens | stesesssssssessessessssessens | sesessessessessssessessssasses | oessssessessessssassessessnss | assesssssssessesssssssessessns | sessessesssssssessesnsenes 0

8. OCEAN MAIMNE......covorererireireiieeeeeseeseessesisesisesisesisesssessesiensenns | resisestaesssesssesssessseess | seestsesssesssesssesssesssens | cetsesssesssnsssnsssnsssessans | sestsestsesssnsssnsssnsssnsses | comsesmsssnsssnesnsssnssnnees | seemesnessnessnssnesssenes 0

9. IN[ANA MAINE.......oooriiiiiir s | s | srsess s | seriessesi st | fonss st enes | seessess s | sesessesi s 0

10. FINANCIAI GUATANTY......ceuveeiecerceeiiceneieiseeeeeeeseesseeeesesssstseesseses | eeseesessessssseesessasssness | sesseessssssssssessassnsssnss | sessesssssessesssssnssassns | sesessssessssessassnessessanes | tessessessesssssessessassnns | sesessessssssssessssnnens 0
1.1 Medical MalpPractiCe = OCCUITENCE. ........c.cevierereiireiriieeieieieieies | ceeverisesesssssesssssesees | eresesssessesesssesssisseses | sesssesesssssessssesesssess | sresesssssssssssssessssesesins | svessesessssessssssessssesesns | sessssesessssesessssesssns 0
11.2 Medical malpractiCe - ClaMS-MAAE.........c.evurerirrieriirririiniereieees | cereeeiieeeseieesessssaeens | seeeesssessesessessassssssees | sestesssssessessasssessessas | sesesssesessessasenessessanes | eessssessessnsssesssssassnne | sesesssssasssnssessassnens 0

12. EAMNQUAKE. ......oueviicece et ssnsies | srsvessssssessssesessssssesens | erissessssssesesesesssisseses | ersssesesisssessssesesinsess | sreresssesesisesessstesesins | sressesesesesssissesessetenns | eressesesereresisesanees 0

13. Group acCident @aNd NEAIN..............c.cvcveieiciciisiec e | ceeieissieiesisseieies | estesessssese s sessessenes | cressessesisssssesesessssens | sesessessesessessessesesnnss | soesessessesesessssessesnes | srsesesessssessesssenea 0

14. Credit accident and health (group and INAIVIAUAL).........c..evureeres | corerirnrenrireiesinrinnins [ | sessessssesssessssssssessans | sessssssessessssssnssessansss | sssssssssesssnssssessassnes | sosssessesssnssessassnsans 0

15. Other acCident @A NEAIN. ..o | eeriesiesiesiesiesienes | seeessesssssessessiensiens | cebnsbsnsisnssensssessanniis | sesbsstrssnssnssnssnnies | censbrssnssnsb st nesnees | seensenesnsi s 0

16. Workers' COMPENSALION.........couvrerereerereireireeneeieeseeseseeeeseesnsees | coveenens 129,016,868 |....ovvveerereerireireres | e 5,030,086 |...covvvrrerreerirnirerieines e 7,263,739 |......... 126,783,215
171 Other liability = OCCUITENCE. ........cvuiiriviieieiciisieesssssieiseissienies | eetsstessesssssssessssssnes | soesssessesessssssesseses | sessessesssssssessessssassesss | sressessessssssessesssssssens | sesssssssessesssssssesasnsns | sessesssssssessassessnsns 0
17.2  Other liability - claims-made

18.1  Products liability = OCCUITENCE. ......c.vuieeiiisiieieeieeieeiessissieiens | vetssiesesssessesessssnss | eoesssessesessssssesseses | sessessesssssssessesssssssesss | sressessessssssessessessssens | sessessssessesssssssessassssns | sessesssssssesassessnsans 0
18.2  Products liability - ClaimS-MAdE.........c.ovrirririreirircrnierincnis | e | ceeeeiseseessensssssrees | eesessessesssesseesssssesss | cenessssesssensssssesesnssnss | seeseesssessesessssessesnens | sessessesssseesesnesnssnns 0

19.1,19.2 Private passenger aU0 IADIIILY...........ccveurerieieiiieieieisieiieis [ enreieieinsisieeinsiens | cevessssssesessssesesess | sessesessssessesssssssessess | sessssessessssessessessssssses | oessssessessesssssssessessnss | sosessesssssssassesssssnses 0
19.3,19.4 CommErCial QULO lIADITIEY..........cvureererieerereieiiecireieiscissieissinnines | seesreessessesessessssssessens | sreesesssesssssesssssssssessns | seseesssssessessnssssssassanes | sesssessessessesssssessassnns | sossssessessasssessessassnens | sesessessasssessessasssnes 0

21. AULO PhYSICAl AMAGE......cveveiiiiie et seisisssns | crrstessessssessesesssssssens | sesssssssesesssssssessesssss | sressessessssessessessssessens | sesessessessssessessessssasses | oessssessessesssssssessessnss | sesessesssssssessesessnsen 0
22. AVFCTat (1 PEIIIS). ... eurereeeeeeir et seesessssessesessens | seeeesesssssssesessesesesees | reesesssesssesssssnssessns | sesesssssessessasssnssessases | sessesssessessesssssessassane | sonsssssessnsssssmssessansns | sessssessessnessessassnnes 0
23.

24,

26.

27.

28.

29.

30. WAITANEY ...ttt tesenss | sbessesessssessssssesesssesns | sesesissessssesessssssessssess | siesessssesessssessssssesasins | sssssesssessesessesessssnsess | tessssesesssssessssesessness | sresessesessssssessssssenns 0
31. Reinsurance - nonproportional assumed property

32. Reinsurance - nonproportional assumed liability..............cccccoees [rrrernnen. XXX oiteveiviees| crrrreieseeesssesesiiieses | ceressessssssessssesesssnss | sreresssssesssesessssesesins | seessesesssessssssesssesess | sesesesessssesessssesanns 0

33. Reinsurance - nonproportional assumed financial lines.............. [.ccoveueee.. XXX ovrirees e [ crsteseissese s ssisnsens | eevessesesessessesesssssss | sresessessesesessssessesnns | sresssesssssssesssenee 0

34. Aggregate write-ins for other lines of BUSINESS...........covevrriierinns | cerisrnriseiississiinien [ [ [ [ ] [ P 0

35, TOTALS.....cooiinciinirinneciseniseeissss st ssssssssssseneses | eessnees 129,016,868 |.......cccovervrrrrrrinnns [ 5,030,086 |...coorvrerririririin 0 | 7,263,739 |......... 126,783,215

DETAILS OF WRITE-INS
BA0T. st eees | sttt | Sretsts et | foeees et nesi | retsti sttt | eess ettt | et 0
BA02. ettt ennens | £retseteesessennenstensetets | stsessesseassenseenetentesaes | reseesensesnetestesetantenns | seesnntessesnetessesenntens | eeseenetensesnenstanneneens | sresseeeaestensenesnens 0
BA03. st eees | frenes sttt nsis | sttt | eeeei st neie | reesti et | st nesea | et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page. | ........ccccovrrerrennce. (V18 (U1 (01 IR (U1 (01 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........c.. |.ccererensrrinncieens, (O 0 [ (O (O (O I 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes [ X]No[ ]
If yes: 1. The amount of such installment premiums §$.....113,166,216.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis $.....116,867,943.




Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols.4+5-6) (Col. 4, Part 1)
1. T et
2. Allied lines
3. Farmowners multiple peril..
4. Homeowners multiple Peril..........cociveieieveieieeseee s
5. Commercial MUItiple PETil.........cceveiverereieeeie s
6. MOMGAGE GUATANEY.......cveveeieeiieieieise et nsnees
8. OCAN MAIMNE......oeeriirieireisiesreie et ene
9. Inland marine
10. Financial QUAranty.........cceeereeeieneincneeseseese s
111 Medical malpractice - OCCUITENCE.........c.vevrvrrereererrereireereeieeserseseeneennen
112 Medical malpractice - claims-made...........cococreernrerinirreinnreeneeeeens
12, E@hQUAKE. ...ttt
13.  Group accident and health
14.  Credit accident and health (group and individual)
15.  Other accident and health............cccccoveivieieicciecee e
16.  Workers' COMPENSAtON.........cccvcviveieiiiisieese e nas
17.1  Other liability - OCCUITENCE. ....c..eviveirereiiirieiessesee s
17.2  Other liability - claims-made...
18.1  Products liability - occurrence
18.2  Products liability - ClaiMS-Made...........ceueurirrierrieeircreencseeinnies [ e
19.1, 19.2 Private passenger auto liability..........ccoueeurrerirrrineeereeescsieine | e
19.3,19.4 Commercial QU lIADIlILY............covererrererereirriirisie e | ceeessesessesessess s sssseesessesssseessens
21.  Auto physical damage
22, Aircraft (all PETlS)......cccvevirieeiciriicieeeeee e
23, FIdElitY vttt
24, Surety.....c.e.
26.  Burglary and theft...
27.  Boiler and machinery.. .
28, Creifi.. et
29. INEEINALONAL ......cvoceei et | ensensee st sttt ssensnnenne | cene
30, Warmanty.....cooeeereeneeeseeee s
31. Reinsurance - nonproportional assumed property.
32.
33.
34.
35, TOTALS ...ttt ssssessssssssssssssssssiessssssssanss | essiessesseesinsnnsensens00,043,024 | coivvierenrieiinninnenn2, 283414 | oo 2,802,702 |....
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page... .
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVe)......coccrrrrrierinns | errrmermrssississe s {0 O {0 ST 0 |eoereceerisceeesniereeinisneenel0 [ iveeeieciisiseeisiseeeisieseereenend0 | oo sns
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Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding Net
Recoverable from Incurred but Net Losses Unpaid Loss
Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Reinsurance Assumed | Unauthorized Companies (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

© DR wWN =

—
o

—_ A
asrwoNp S
B N

16.
17.1
17.2
18.1
18.2

19.1, 19.2 Private passenger auto liability...

Farmowners multiple peril..
Homeowners multiple Peril...........ccovevenivereriieieeesee s
Commercial multiple peril
Mortgage guaranty.........
Ocean marine.
Inland marine......
Financial QUaranty.........cc.cceeeveevierieieseese st
Medical malpractice - occurrence
Medical malpractice - claims-made

ErthQUaKE. .....c.veeirieiriccic s

Group accident and health..............ccccoeevivceciceeece
Credit accident and health (group and individual)..
Other accident and health..
Workers' compensation......
Other liability - occurrence
Other liability - claims-made
Products liability - occurrence.....
Products liability - claims-made..

19.3,19.4 Commercial auto liability............cccrrerrverrerrerrineerrreseiee s

.3,696,716

...53,783,000

..41,372,000

15,057,000

21, Auto physical damage..........coeerrnieireininieesee s
22.  Aircraft (all perils)....
23, FIdElY. ..ot s
24, SUIBLY ...t
26.  Burglary and theft...
27.  Boiler and machinery..
28.  Credit.......cceenuee.
29. INEEINALIONAL......co v
30, WaAITANEY ..ot
31.  Reinsurance - nonproportional assumed property. .
32.  Reinsurance - nonproportional assumed liability..........c..cccocererrnnen.
33.  Reinsurance - nonproportional assumed financial lines....................
34.  Aggregate write-ins for other lines of BUSINESS.......cccvvevrrisinininnins | o [0 R 0 | [0 | riisirnsieen0 | iririsisineeee0 | 0 .0
35, TOTALS ..ottt saen s ss s saesssnaas | evaessessssansanees 156,387,680 | ...covvvverrererenn. 3,596,716 | ......................53,783,000 | .................... 106,201,396 | .......ccccce0.e... 41,372,000 | ..oovorrerrerrerenen 131,000 | oo 7,821,000 ....15,057,000
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page...... | .coooveveeivevcvcieiceeees 0 | oeveereieeeerieeessieieneens0 e [0 |0 | e 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVe)......c.covrewe | corrrnrnrinsiisinnssssisisnenes 0 o0 e [0 |0 | e 0

Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11 DIMECE ettt | et B844,8T2 | ..ooooericceesrieseinens | et | e 4,644,872
1.2 REINSUTANCE ASSUMEM........oiveiiiiieiiicieisieie sttt sesssesessnsesanas | saessssssessssesnsnas 328,362 | ..o | e | e 328,362
1.3 ReINSUrANCE CEURM. ... | sienieni s 439,000 | ..o | | s 439,000
1.4 Net claim adjustment SErvices (1.1 + 1.2 = 1.3 iererrrreeseseecseieessesseseeeens | eesseeeeessesen 4,534,234 | ..o (01 [V 4,534,234
2. Commission and brokerage:
2.1 Direct, eXcluding CONtINGENL..........coiveieeiciiiicicece et | cvesssesssse s ssssaenes | eveesissessesenas 11,470,843 | oo | e 11,470,843
2.2 Reinsurance assumed, eXCluding CONLINGENL...........ccviuiieieiiieiee s | eeresesssssssessesssssssesesssssnss | seessessssessesens 1,211,150 | oo | v 1,211,150
2.3 Reinsurance ceded, excluding contingent
24  Contingent - direct.....
2.5 Contingent - reinsurance assumed
2.6 Contingent - reinsurance ceded
2.7 Policy and MEMDEISNID fEES........c.cuiiueieiieiisie ettt bssss s | ctessessstssssssessesssssssessssnss | sesessessessessssassesssssssessesess | sesssssnssssessessssessessessssasses | soesessossessessessssassessssnsas 0
2.8 Net commission and brokerage (2.1 +2.2-2.3+24+25-26+2.7).cccceviveevceres | covrreeeeeseeeeeveesennns (0 12,681,993 | ...oovoiceeeeend (01 12,681,993
3. Allowances to MANAGET ANA AGENLS...........cccucvuererierireieeieesesesses ettt sses st st sssessess | essessessssessessesssssssassessesins | stessessesesssssssssesssssssessesss | sesissessessessessssssessessssessens | sesisssssessessssssessessssssns 0
4. AGVEIHSING. ..ottt | ettt 284 | 1,148,200 | .ovooeveerercienrireeenienes | ceverrenieneinens 1,148,453
5. Boards, bureaus and @SSOCIAtIoNS............cccriiiiiiiiiisie et | s 2171 | 398,791 [ .o | e 440,962
6. Surveys and UNAErWItING IEPOMS. .........cevuevereeiieeitere ettt s s ssss s saes | sesssessesssessesesnssees 156 | v T34,T45 | oo e 734,901
7. AUdit OF @SSUMEAS' FECOTAS........c.veuiirieniiriiririeriei st | stbsess s s sineses | corisnssnnss e 356 [ oo [ e 356
8.  Salary and related items:
8.1 SIAMES.....ucvereeeearisiris ettt | s 4,687,345 | ......coovvvvenne. 16,134,451 20,821,796
8.2 PayrOll tAXES......ccvvvrreiieeisiere et sssesesssssessssesessssesensns | snvesensnesnssnneen 39 1,004 | tiiieiiiseisieienns 818,624 |... 1,149,628
9. Employee relations and welfare... 3,441,195 | ... 4,393,671
10, INSUANCE. ..ottt
11 DIFEOIOIS' fEES.. ..ottt | eesbassbessb bbb sasensines | cheesisse st 94,500 | ..o | e 94,500
12, Travel and travel BMS.........ccovcviiiciecce et nse s | snnsesessesessssnsesanes 36,924 | ..o 606,314 | ..o e 643,238
13, Rentand rent ifEmMS.........c.ciuiiiii bbb | et s 38,800 | ...covvririins 1,189,694 | ..o [ 1,198,494
14, EQUIPMENE. ...ttt sttt | eeteesee et st s naes 550,636 | ..coovereernirienne 1,736,011 | oo | e 2,286,647
15.  Cost or depreciation of EDP equipment and SOfWArE...........cccvuieieiiiniinieniseeessissseies | sereeseesssnssesenens 647,739 | .ooovvrereenne 1,519,802 | ..o | s 2,167,540
16, Printing @nd StAtONETY.........cevivevieieicie ettt | eebessesssssesaeseesa 45,864 | ..oovvvvreiernn. 130,475 | oo | e 176,339
17. Postage, telephone and telegraph, exchange and EXPreSS.........cveveuinireiniresinsesiersinsens | sereeseessesssesenees 220,496 | .oovrierieiiiins AB7,091 | oo | e 687,587
18, Legal @nd QUAItING..........ccevveveiiieiiei ettt st | rrnasnaess ettt en e 9,970 | .o, 509,702 | ..o | s 519,672
19, TOtalS (LINES 310 18)...ceuueeerrrircriririeriseesiseeiresie st nestsens | freesssssessesssens 7,655,161 | oo 29,165,814 | ... (O 36,820,974
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of $ueenne. 0t
20.2 Insurance department licenses and fEeS...........ccoviveiererrireiieceeese e
20.3 Gross guaranty association aSSESSMENLS.............ccceueverriererrireiierereeseesseese s
20.4 All other (excluding federal and foreign income and real estate)
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4) 1,214,214 1,214,214
21, Rl EStAE BXPENSES. .....c.vvivecicteiieietceie sttt ssesns | sriesstes e s ettt tenns | srreseetenten et tenes 710,451 710,451
22, Rl StAtE TAXES........oeciiiic s | s | s 262,854 | ... | e 262,854
23.  Reimbursements by UNINSUIEA PIANS..........c..ciriieireiiiiieiie ettt sssssssesseses | srssssssessesssssssesesssssssessesss | sesessssessessssssessesssssssassens | sressesssssssessessnsessesessssssses | siesesssssessessessssassessessnsan 0
24.  Aggregate write-ins for misCellaneouUS EXPENSES...........c..cvevevieereeeirieeese s ssesssens | evsssesssssssseesnnas 23456 | .o, 1,462,282 | ..covvverrnnnns 1,843,719 | .o 3,329,457
25, Total eXPENSES INCUIMEM........c.ivriereicieiieieieisie ettt ss b ssesnsns | sensessesssessns 12,212,851 | .o 45,497,608 |.....ccovvvrnne 1,843,719 | (@).cvevrree. 59,554 177
26. Less unpaid eXPENSES = CUIMENT YEAI.........cccviieirireierieseeessisesssssesessssessssssssessssesssssssssssssessnsens | essssessssssesns 15,057,000 | .....ccovrrrnenee 11,447,553 | ..o | cerveiesessienns 26,504,553
27.  Add unpaid EXPENSES = PHOF YEAI........c.euriiriieireieeeiieie et sssss s ssesessssessenss | essesesssssssens 15,463,000 |.....ccccevnee. 11,958,819 | oo | v 27,421,819
28.  Amounts receivable relating to UNINSUrEd PIANS, PHIOT YEAI..........c.uererururrireereieeseeeeereeiesenees | eeseeessessesessesessesessssssessns | eesesseesssssssessesssssssessns | sessessessssssessassnessessassnssnss | sessasssssessasssssessassnsan 0
29.  Amounts receivable relating to uninsured plans, CUMTENE YEAT.........cveireiiurierinieiesiisseienns | crrsssseseesssessesssssssssasesse | neressssessesssssssessessessnsassens | srassesssssssessessssensesassssenses | soesssssssessassessnsassessessnsan 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29).......ccmvueveernmmemeeeenererseesnees | coneernnneeennes 12,618,851 | oo, 46,008,874 | ......cocveerrenenn. 1,843,719 | oo 60,471,443
DETAILS OF WRITE-INS
2401, INVESIMENE EXPENSES........ovviiviriieicieieie ettt sa et se s ssesssssnsas | sessssesssssssassessssssssesssssnss | soesessessesssassessesssssssssesses | essessessesssssssess 411,307 | oo 411,307
2402, SUIPIUS NOE INTEIESE........cvieiveiiiee ettt b bt ae st snses | sbessssesssssesessetesssssaessssntes | sesssissessssesessssesesssssesanses | sesesesissesessesens 1,432,412 | oo 1,432,412
2403, MiISCEIANEOUS.........oucvecvevieiecieisieeiceteee ettt sssssssesssssssessesensns | sensensensessesensensenn 2 AD0 [ e, 1,462,282 | ..o | e 1,485,738
2498. Summary of remaining write-ins for Line 24 from overflow page.
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 bOVE).........cccuericrenrrmnsresnerensersssmmssssenes | coneesssnsssenesnenes s 285490 | wornvrernninennnenns 1,462,282 | ..o 1,843,719 | .o, 3,329,457
(@) Includes management fees of §......... 0 to affiliates and $
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Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

1
Collected
During Year

2
Earned
During Year

U.S. government bonds
Bonds exempt from U.S. tax
Other bonds (unaffiliated)
Bonds of affiliates

Preferred stocks (unaffiliated)
Preferred StoCKS Of @ffiliAES...........cceveeveiieeic ettt st
Common stocks (unaffiliated)
CommON StOCKS Of AfIIALES........c.cvueveiiiiicicse ettt bbbt bbbt
MOMGAGE I0NS. ...ttt
REAIESTIALE.......ceiece ettt R AR sttt s
CONTACEIDBNS.........oeveeeei ettt bbb s ettt s st s bbb et se ettt s st
Cash, cash equivalents and ShOM-terM INVESIMENES............cccvcicuieie ettt s
DEIVALIVE INSITUMENES.......cviviiieeiicie ettt ettt s et s et s bRt b st s s
OhEr INVESIEA @SSEES........ouvecvsieiieitcisetete ettt bbbt bbb bbb e ettt e b bbbt e s bt
Aggregate write-ins for investment income
Total gross investment income

2,681,543

................................ 2,414,719

....15,583,541

Investment expenses

Investment taxes, licenses and fees, excluding federal INCOME tAXES.........vurerrrrerieeirriinrieieesie ettt

Interest expense
Depreciation on real estate and other invested assets
Aggregate write-ins for deductions from investment income
Total deductions (Lines 11 through 15)

Net investment income (Line 10 MINUS LINE 16).........coiviuiuiieeiiiiisiieiie ettt st s sb bbbt

411,317

1,432,412
365,657

-.....2,209,386

.............................. 13,374,155

0901.
0902.
0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from overflow page
Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

1501.
1502.
1503.
1598.
1599.

PN
[ =a

—
Lo

sess

=]

Includes $.....402,893 accrual of discount less $.....536,046 amortization of premium and less $.....233,003 paid for accrued interest on purchases.
Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §......... 0 paid for accrued dividends on purchases.
Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

Includes $.....1,129,195 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.

Includes $.....3,682 accrual of discount less $.....1,931 amortization of premium and less $.....32,185 paid for accrued interest on purchases.

Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.

Includes $.....411,307 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.

Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
Includes $.....365,657 depreciation on real estate and §.......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Realized
Gain (Loss)
on Sales
or Maturity

Other
Realized
Adjustments

Total Realized
Capital Gain (Loss)
(Columns 1 +2)

4

Change in
Unrealized

Capital Gain (Loss)

5
Change in
Unrealized
Foreign Exchange
Capital Gain (Loss)

1.1
1.2
13
21
211

)
© oo ~No® o w O
NS

—
I

U.S. government DONGS..........ccoceevevevereerereisesieseseeese e
Bonds exempt from U.S. tax
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates..............ccooveveevereierieeeseeeenns
Common stocks (unaffiliated)
Common stocks of affiliates...........ccoeveeevecreieseeeeeee e
Mortgage loans
Real €State.......cvovieeccece e
CONract [0ANS........coueveveeieiccee e
Cash, cash equivalents and short-term investments....................
Derivative instruments
Other invested assets
Aggregate write-ins for capital gains (I0SSES)........evrvvrrereereerneenes

......................... 20,850

........ 20,850

62,423

Total capital gains (I0SSES).......cverurrrrrierreririieseeseiieiseiseieesnessenas

0901.
0902.
0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from overflow page....
Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)...............
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Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

EXHIBIT OF NONADMITTED ASSETS
1

2 3
Current Year Prior Year Change in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)

© ® N o

1.
12.
13.

14.

15.
16.1
16.2

17.

18.

19.
20.
21.
22.
23.
24.

Bonds (Schedule D)

Stocks (Schedule D):
2.1 Preferred SEOCKS........coviivcicecce ettt
2.2 COMMON SEOCKS........oivuiviteiieictiteie ettt sees

Mortgage loans on real estate (Schedule B):
3.1
3.2 Other than firStlIENS.........cvuereerriricrieressese s eneeeens
Real estate (Schedule A):

4.1

FIFSEHIBINS. .....evrvteiciete ettt bbb as

Properties occupied by the COMPaNY..........ccovvivrnnec s
4.2 Properties held for the production of INCOME.........c.vvrrerrerririnereee e
4.3 Properties held for SAlE..........ccovevriririieesee et nses

Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investments (SChedUIE DA)...........c.cceireiereiereeeee e

CONrACTIOANS. ...
Other invested assets (SChedule BA)..........ccccveieeesesese et
Receivables for SECUHIES...........cuiirc s
Aggregate write-ins for iINVEStEd @SSELS.........cvrrrrririerreeeessr et sesessnes
Subtotals, cash and invested assets (LINES 110 9).....cvveveicirieiieicccse e
Title plants (for Title INSUTEIS ONIY).......cvvrucurieieerirrieississ st essnsnenns
Investment income due and aCCIUEM............cccorririneineiii e
Premiums and considerations:

13.1 Uncollected premiums and agents' balances in the course of collection

13.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE........c.cuuevvcucieiscce s naes

13.3 Accrued retroSpective PrEMIUMS.............cuerrurreeeeeeresnseeeessesesseessessssssessessssssssssssnenns
Reinsurance:

14.1 Amounts recoverable from FEINSUTETS............ccuerverierierereririreeneeeeeeeieseessseessseeseeeees
14.2  Funds held by or deposited with reinsured COMPANIES..........ccovrivererniersreriierisieennens
14.3 Other amounts receivable under reinsurance contracts
Amounts receivable relating to UnINSUrEd PIANS........cocevereeieninineseseese e
Current federal and foreign income tax recoverable and interest thereon.............c.coocvevres
Net deferred taX @SSEL..........uwwrrrrirrirers s
Guaranty funds receivable 0r 0N dEPOSIL...........ccovuierrerirnieriirieeeie et
Electronic data processing equipment and SOftWare...........ccoveveveerereeeresveiseese s
Furniture and equipment, including health care delivery assets..........cccovuveveviveerievciecrnnnen,
Net adjustment in assets and liabilities due to foreign exchange rates..........ccococeveevvevirnnen
Receivables from parent, subsidiaries and affiliates...........ccccveviireievieeeieccsisee
Health care and other amounts receivable.............c.vviiinni s
Aggregate write-ins for other than invested assets...........coeeivieriecceesecese e

Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LIines 10 through 23)..........ocvmrnrimerrnensensesessesssesssssssesssssssessssessssssessesens

From Separate Accounts, Segregated Accounts and Protected Cell Accounts......................

TOTALS (LiN€S 24 @A 25).........coorverieeeceeeeiireceesceiseeeesceieseriseeeseesesesessssenssensssseeeseseseeeen

................................. 5,260,143
................................. 1,965,178

................................. 1,794,105
................................. 2,615,383

............................... (3,466,038)
.................................... 650,205

0903, et eet sttt | HEseee Rttt nene | Hesseeet ettt | ereseeet ettt 0
0998. Summary of remaining write-ins for Line 9 from overflow page.......cccoceveeveueierneeieisssens | e (01 RPN O [ oo 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LiNE 9 @DOVE)......cuuruuieiueiieiriisirerissisisnessesissnessesnes | eonessnsssessesenesns e ssns s snessesnssnena 0 ] o 0 ] i 0
2301. Other ASSEts NON-AGMILEA. ........vveumrrrirmriiireerisierssisesiesesisseesssssessssssessssssssssesssssessses | cesssnssssssssssssssesssssssssens 793,724 | oo 1,495,925 | .oooomcvercrrinenricniiinns 702,201
2302, et Rt | HEsee ettt nene | Sesseeet ettt st | ereseets sttt 0
2303, oot RS R R RE R R | L ERE bRttt | cebbs et eent | bbb 0
2398. Summary of remaining write-ins for Line 23 from overflow page..........cocvveveeeeeecersecierees | et 0 [ oo 0 | e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8DOVE)......coceriiiireisiiesnseii i | oo 793724 | .o 1,495,925 | i, 702,201
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Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A.

Accounting Practices

The financial statements of Missouri Employers Mutual Insurance Company (the Company) are
presented on the basis of accounting practices prescribed or permitted by the Missouri Department of
Insurance.

The Missouri Department of Insurance recognizes only statutory accounting practices prescribed or
permitted by the state of Missouri for determining and reporting the financial condition and results of
operations of an insurance company, for determining its solvency under the Missouri Insurance law.
The National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures
Manual (NAIC SAP) has been adopted as a component of prescribed accounting practices that differ
from those found in Missouri. The state has adopted certain permitted accounting practices that differ
from those found in NAIC SAP. Specifically, company owned automobiles, which are not admitted
under NAIC SAP, are admitted under this permitted practice. By using this permitted practice, the
surplus of the Company was increased at December 31, 2008 and 2007 by $882,732 and $882,732,
respectively.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and
practices prescribed and permitted by the state of Missouri is shown below:

2008 2007
(1) Net Income Missouri State Basis $21,372,222 $21,372,222
(2) State Prescribed Practices (Income) -0- -0-
3) State Permitted Practices (Income) -0- -0-
(4) Net Income, NAIC SAP $21,415,035 $21,415,035
(5) Statutory Surplus Missouri Basis $133,485,517 $133,485,517
(6) State Prescribed Practices (Surplus) -0- -0-
@) State Permitted Practices (Surplus) ($882.,732) ($882.732)
(8) Statutory Surplus, NAIC SAP $132,645,597 $132,645,597

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principals requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the period. Actual results could
differ from those estimates.

Accounting Policy

Premiums are earned over the terms of the related insurance policies and reinsurance contracts.
Unearned premium reserves are established to cover the unexpired portion of premiums written. Such
reserves are computed by pro rata methods.

In addition, the Company uses the following accounting policies.

(1) Short term investments are stated at amortized cost.

(2) Bonds, not backed by other loans, are stated at amortized cost using the scientific method.

3) Common stocks, other than affiliated stocks, are stated at market value.

4) Preferred stocks are stated at market value.

(%) The Company owns no mortgage loans.

(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair
market value. The prospective adjustment method is used to value all securities.
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Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

(7) The Company owns 100% of the capital stock of Missouri Employers General Agency
(MEGA), a general agency. The value reported is the underlying equity of MEGA.

(8) The Company has no interests in joint ventures, partnerships, or limited liability companies.

9) The Company owns no derivative instruments.

(10)  The Company has no premium deficiencies.

(11)  Unpaid losses and loss adjustment expenses include an amount determined from individual
case estimates and loss reports and an amount, based upon past experience, for losses incurred
but not reported. Such liabilities are necessarily based upon assumptions and estimates and
while management believes the amount is adequate, the ultimate liability may be in excess of or
less than the amount provided. The methods for making such estimates and for establishing the
resulting liability are continually reviewed and any adjustments are reflected in the period
determined.

(12)  In 2007, the company increased the capitalization threshold from $500 to $2,500. The
threshold was increased to gain efficiencies in accounting for fixed assets.

(13) The Company has no pharmaceutical rebate receivables.

2. Accounting Changes and Correction of Errors

The Company had no accounting changes or correction of errors in 2008.

3. Business Combinations and Goodwill

The Company did not participate in any business combinations and does not recognize any goodwill as an

admitted asset.

4. Discontinued Operations

The Company had no discontinued operations during 2008.

5. Investments

A.

B.

C.

D.
(D
2
3)

E.

F.

G.

The Company has no mortgage loans.

The Company did not restructure any debt during 2008.

The Company had no involvement in reverse mortgages during 2008.

Loan Backed Securities

The company has elected to use the book value method.

Prepayment assumptions for mortgaged-backed / asset-backed securities are obtained from the
following hierarchy: Bloomberg median speed , if none then 6 month historical CPR, if none
then YieldBook prepayment model that runs fixed rate MBS at 100% of the model and Hybrid
Arms at 100% of MTB (Model To Balloon). CMBS are run at a 0% constant prepayment rate.
If this information is not obtainable from one of these sources then analysts determine the cash
flows to be used.

The Company did not change methodologies during 2008.

The Company has no investments in repurchase agreements.

All real estate held by the Company is occupied by the Company.

The Company had no investments in low-income housing tax credits.

141



Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

Joint Venture, Partnerships and Limited Liability Companies

The Company has no investments in joint ventures, partnerships, or limited liability companies.

Investment Income

The Company does not have any excluded investment income.

Derivative Instruments

The Company does not have any investments in derivatives.

Income Taxes

In April 1998, the Company filed an application with the Internal Revenue Service (IRS) for an exemption
from federal income tax. In a letter dated December 3, 1998 the Company was granted tax exempt status by
the IRS under Section 501(a) effective January 1, 1998. Accordingly, there is no provision for federal income
taxes in the financial statements.

Information Concerning Parent, Subsidiaries and Affiliates.

The Company formed a wholly owned subsidiary, Missouri Employers General Agency (MEGA), on
December 31, 1996. On December 31, 1997, the Company purchased 10,000 shares (100%) of the authorized
and outstanding common shares for $15,000. The shares have a par value of $1 each. The statement value of
the common stock as of December 31, 2008 is $485,419. Transactions between the Company and MEGA are
less than 2 of 1% of admitted assets.

Debt

The Company has no capital notes or debt instruments outstanding.

Retirement Plans, Deferred Compensation, Postemployment Benefit and Compensated Absences and
Other Postretirement Benefit Plans

A. The Company does not have a defined benefit plan.

B. Defined Contribution Plan
Employees are covered by a qualified defined contribution plan sponsored by the Company. Employee
contributions are matched 50% by the Company up to 6% of an employee's compensation. Employee
matching contributions totaled $449,138 and $399,673 in 2008 and 2007, respectively. A discretionary
profit sharing contribution, set by the Company's Board of Directors, is made each year based upon
financial performance of the Company during the year. The contribution in 2008 and 2007 was
$859,809 and $841,391, respectively.

C. The Company does not have a multiemployer plan.

D. The Company does not have a consolidated/holding company plan.

E. An accrual for compensated absences has been recorded for $1,444,518 as of December 31, 2008. The
Company does not provide postemployment benefits.

F. The company doesn't offer post-retirement benefits.

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

1. The Company is a mutual insurance company, thus, there is no capital stock authorized.
2. The Company has not issued preferred stock.
3. N/A. The Company is a mutual insurance company.
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NOTES TO FINANCIAL STATEMENTS

14.

4. N/A. The Company is a mutual insurance company.

5. Within the limitations of (3) and (4) above, there are no restrictions placed on the portion of Company
profits that may be paid as policyholder dividends.

6. There were no restrictions placed on the Company's surplus, including for whom the surplus is being
held.

7. There were no advances to surplus not repaid.

8. There was no stock held for special purposes.

9. The Company has no special surplus funds.

10. The portion of unassigned funds (surplus) represented or reduced by each item below is as follows:
Unrealized gains or (losses)  ($10,484,873)
Nonadmitted assets ($10,461,086)

11. On December 21, 2004, the Company issued a $20,000,000 surplus note to Sigler & Company in return
for $20,000,000 in cash. The note calls for the entire original principal balance of $20,000,000 to be
repaid on December 21, 2034. The note calls for quarterly payments of interest beginning March 15,
2005 at an interest rate of 375 basis points in excess of the London Interbank Offered Rate. Both the
payment of interest and repayment of principal are subject to the prior approval of the Department and
may be paid only out of the Company's surplus. In 2008, the company made interest payments in the
amount of $1,431,412 To date, the company has made interest payments in the amount of $6,465,481
Unpaid and unapproved interest as of December 31, 2008 was $57,589.

12 and 13. The Company was not involved in a quasi-reorganization.

Contingencies

A. Contingent Commitments
The Company has no material contingent commitments.

B. Assessments
Based on information from the Missouri Property and Casualty Insurance Guaranty Association, the
Company has not accrued for any potential assessments.

C. Gain Contingencies
The Company has no material gain contingencies.

D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming From Lawsuits
The company has no extra contractual obligations or bad faith losses stemming fromlawsuits.

E. All Other Contingencies

Various lawsuits against the Company may arise in the normal course of business. Contingent
liabilities arising from litigation or other matters are not considered material to the financial position of
the Company. The company has no asset that it considers to be impaired.
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NOTES TO FINANCIAL STATEMENTS

15.

16.

17.

18.

19.

20.

Leases
A. Lessee Operating Leases
1. The Company leases office space and office equipment under various noncancelable operating
lease agreements that expire through December 2011. Rental expense for 2008 and 2007 was
$113,580 and $120,530.

At January 1, 2008, the minimum aggregate rental commitments are as follows:

2009 $94,798
2010 $70,513
2011 $64.,637
2012 $0

B. Lessor Leases

The Company is not a party to any lessor leases or leveraged leases.

Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with
Concentrations of Credit Risk

The Company has no financial instruments with off-balance sheet risk or concentration of credit risk.
Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

The Company did not sell or transfer any financial assets, service any assets or liabilities, or extinguish any
liabilities.

C. The company did not participate in any wash sales.

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially
Insured Plans

The Company does not write uninsured or partially insured plans.

Direct Premiums Written/Produced by Managing General Agents/Third Party Administrators

The Company does not have any premium written by managing general agents or third party administrators.

Other Items

A. There were no extraordinary items in 2008.

B. The Company had no troubled debt restructuring.

C. Assets in the amount of $1,712,868 and $1,717,589 at December 31, 2008 and 2007, respectively, were
on deposit with the Department and the U.S. Department of Labor as required. Assets valued at
$21,241,736 and $17,542,600 at December 31, 2008 and 2007, respectively, were maintained as
compensating balances or pledged as collateral for bank loans or other financing agreements.

D. At December 31, 2008 and 2007 the Company had admitted assets of $11,233,328 and $13,960,557,
respectively in accounts receivable and amounts due from agents. The Company routinely assesses the

collectibility of these receivables. Based upon Company experience, less than 1% of the balance may
become uncollectible and the potential loss is not material to the Company's financial condition.

E. The company did not receive any business interuption insurance recoveries in 2008.
F. The company did not own any state transferrable tax credits during 2008.
G. The company does not own any hybrid securities.
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NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

(1) The Company does not engage in subprime residential mortgage lending. The Company's
exposure to subprime lending is limited to investments within the fixed maturity investment portfolio
which contains securities collateralized by mortgages that have characteristics of subprime lending
such as adjustable rate mortgages and alternative documentation mortgages. These investments are in
the form of asset-backed securities collateralized by subprime mortgages and collateralized mortgage
obligations back by alternative documentation mortgages. The total carrying value of these
investments is approximately $3.2 million comprising approximately 1.2% of the Company's total
fixed maturity portfolio. The average credit rating of all of these securities was AAA as of December
31, 2008 and reflects the Company practice of minimizing exposure to low quality (subprime type)
credit risk.

(2) The company does not have any direct exposure through investments in subprime mortgage loans.
(3) The company does not have any subprime exposure through other investments.

(4) The company does not have any underwriting exposure to subprime mortgage risk through
Mortgage Guaranty or Financial Guaranty insurance coverage.

Events Subsequent

There are no material subsequent events.

Reinsurance
A. Unsecured Reinsurance Recoverables

NAIC Aggregate
Federal ID Company Recoverable
Number Code Name (In thousands)
25-0687550 19445 National Union Fire Insurance Company of Pittsburgh $24,147
36-2667627 22969 GE Reinsurance America Corporation $9,543
47-0698507 23680 Odyssey America Reinsurance Corporation $4,998
AA-1340125 N/A Hannover Ruckversicherungs Ag $7,028
B. Reinsurance Recoverables in Dispute

G.

The Company has no reinsurance recoverables in dispute.
Reinsurance Assumed and Ceded
Reinsurance Assumed (Non Affiliates)
Unearned Premium  $1,826,604
Commission Equity $333,355
Direct Unearned Premium Reserve $23,667,108
The Company has no additional or return commission, predicated on loss experience.
The Company has no uncollectible reinsurance.
The Company did not commute any reinsurance contracts during 2008.

The Company has no retroactive reinsurance.

The Company has no reinsurance accounted for as a deposit.

Retrospectively Rated Contracts & Contracts Subject to Redetermination

A.

The Company estimates accrued retrospective premium adjustments through the review of each
individual retrospectively rated risk, comparing case basis loss development with that anticipated in the
policy contract to arrive at the best estimate of return or additional retrospective premium.
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24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

B. The Company records accrued retrospective premium as an adjustment to earned premium.

C. The net written premiums subject to retrospective rating features was less than one percent of the
Company's net written premium.

D. The Company had no nonadmitted retrospective premium.

Changes in Incurred Losses and Loss Adjustment Expenses

Net reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years has
decreased by $21,639,000 during 2008. The decrease is the result of reestimation of unpaid losses and loss
adjustment expenses from prior years. Loss development is recognized as a result of ongoing analysis of
recent loss development trends. Original estimates may increase or decrease as additional information
becomes known regarding individual claims. No additional premiums or return premiums have been accrued.
Intercompany Pooling Arrangements

The Company is not a party to an intercompany pooling arrangement.

Structured Settlements

A. Loss Reserves Eliminated by Annuities Unrecorded Loss Contingencies

$496,524 $ -0-
B. The Company does not have any annuities due that exceed 1% of policyholders surplus.
Health Care Receivables
The Company has no health care receivables.
Participating Policies
The Company has no participating policies other than property/casualty contracts.
Premium Deficiency Reserves
The Company has no premium deficiency reserves.
High Deductibles
The Company has no high deductible policies.
Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
The Company discounts only the tabular loss reserves using the U.S. Life Tables 1998, as published by the
Lawyers and Judges, 2003 Edition 5%. The net effect of discounting resulted in a reduction of the loss
reserves by $14,229,718 and $11,091,339 in 2008 and 2007, respectively.
Asbestos/Environmental Reserves
The Company does not write asbestos or environment risks.
Subscriber Savings Accounts
The Company is not a reciprocal insurance company.

Multiple Peril Crop Insurance

The Company has no multiple peril crop exposure.
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2.1

22

3.1
3.2

3.3

34
3.5

3.6
4.1

42

5.1
5.2

6.1

6.2

71
72

8.1
8.2

8.3
8.4

1.1

1.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NATJ ]
State regulating? Missouri

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the

reporting entity? Yes[ ] No[X]
If yes, date of change: N/A

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the

reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/05/2008

By what department or departments? Missouri

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement

filed with departments? Yes[X] No[ 1 NATJ ]
Have all of the recommendations within the latest financial examination report been complied with? Yes [ X] No[ 1 NATJ ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination

thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial

part (more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,

receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1 No[X]

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Co. Code State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control %

7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)

1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of

Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the

affiliate's primary federal regulator.

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB OcC QoTS FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Swink, Fiehler & Company, P.C., 3890 South Lindbergh Blvd, Suite 200, Sunset Hllls, MO 63127

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
John Herzfeld, Milliman USA, Inc., 289 Edgewater Drive, Wakefield, MA 01880, Actuary/Consultant

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
11.11  Name of real estate holding company

11.12  Number of parcels involved
11.13  Total book/adjusted carrying value
If yes, provide explanation.
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12.
121

12.2
12.3
12.4

13.1

13.11

13.2
13.21

13.3
13.31

18.1

18.2

19.1

19.2

20.1

20.2

211
21.2

22.1

22.2

22.3

224
22.5
22.6

231

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year?

If answer to (12.3) is yes, has the domiciliary or entry state approved the changes?

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)
of the reporting entity subject to a code of ethics, which includes the following standards?

a
b
c.
d
e

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Compliance with applicable governmental laws, rules and regulations;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Accountability for adherence to the code.

If the response to 13.1 is No, please explain:

Yes|[

Has the code of ethics for senior managers been amended?
If the response to 13.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 13.3 is yes, provide the nature of any waiver(s).

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?

Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?

Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation
on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties
of such person?

FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

18.11

To directors or other officers

18.12 To stockholders not officers
18.13  Trustees, supreme or grand (Fraternal only)
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

18.21

To directors or other officers

18.22 To stockholders not officers
18.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?
If yes, state the amount thereof at December 31 of the current year:

19.21

Rented from others

19.22 Borrowed from others
19.23 Leased from others
19.24 Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?
If answer is yes:

20.21

Amount paid as losses or risk adjustment

20.22 Amount paid as expenses
20.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount.

INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 22.3)?
If no, give full and complete information relating thereto.

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 16 where this information is also provided).

Does the company's security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions?
If answer to 22.4 is yes, report amount of collateral.
If answer to 22.4 is no, report amount of collateral.

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 19.1 and 22.3)

15.1

Yes[ ] No[ ]
Yes[ 1 No[ ]
No[ ] NA[ ]

Yes[X] No[ ]

Yes[ 1 No[X]

Yes[ ] No[X]

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] No[ ]
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23.2

233

241
24.2

25.1

252

26.

26.01

26.02

26.03
26.04

26.05

271.2

271.3

28.

291
29.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

If yes, state the amount thereof at December 31 of the current year:
23.21 Subject to repurchase agreements

23.22 Subject to reverse repurchase agreements

23.23 Subject to dollar repurchase agreements

23.24  Subject to reverse dollar repurchase agreements

23.25 Pledged as collateral

23.26 Placed under option agreements

23.27 Letter stock or securities restricted as to sale

23.28 On deposit with state or other regulatory body

23.29 Other
For category (23.27) provide the following:
1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAT ]

If no, attach a description with this statement.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity?
If yes, state the amount thereof at December 31 of the current year:

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 3, Ill Conducting Examinations, F - Custodial or Safekeeping Agreements of the

NAIC Financial Condition Examiners Handbook? Yes[ ] No[X]
For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
Boone County National Bank 8th & Broadway, Columbia, MO 65201
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Dimensional Fund Advisors 1299 Ocean Blvd., 11th Floor Custodian is not a broker/dealer,
Santa Monica, CA 90401 qualified bank or trust company.
Have there been any changes, including name changes, in the custodian(s) identified in 26.01 during the current year? Yes[X] No[ ]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
UMB Bank Boone County National Bank 12/01/2008 Consolidate to one Custodian.
Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Number(s) Name Address
107423 Conning Asset Management 185 Asylum St., Hartford, CT 06103
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5(b)(1)])? Yes[X] No[ ]
If yes, complete the following schedule:
1 2 3
CUSIP # Name of Mutual Fund Book/Adj.Carrying Value
233203 DFA US S/C VALUE PORTFOLIO 2,439,507
464287 ISHARES RUSSELL MIDCAP INDEX 1,996,165
27.2999. TOTAL 4,435,672
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation
DFA US S/C VALUE PORTFOLIO IKON Office Solutions, Inc. 59,428,114 10/31/2008
DFA US S/C VALUE PORTFOLIO First Niagara Financial Group, Inc. 57,868,693 10/31/2008
DFA US S/C VALUE PORTFOLIO Werner Enterprises, Inc. 55,102,672 10/31/2008
DFA US S/C VALUE PORTFOLIO Selective Insurance Group, Inc. 46,203,867 10/31/2008
DFA US S/C VALUE PORTFOLIO Alpharma, Inc. Class A 46,103,975 10/31/2008
ISHARES RUSSELL MIDCAP INDEX YUM! Brands, Inc. 23,812,614 12/31/2008
ISHARES RUSSELL MIDCAP INDEX PG&E Corp. 22,068,416 12/31/2008
ISHARES RUSSELL MIDCAP INDEX American Electric Power 21,327,621 12/31/2008
ISHARES RUSSELL MIDCAP INDEX AON Corp. 20,240,945 12/31/2008
ISHARES RUSSELL MIDCAP INDEX Marsh & McClennan Cos. 19,813,470 12/31/2008
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
281 BONGS. ..ottt | sneeneas 264,629,812 | ........ 260,694,035 | ...coovenvee. (3,935,777)
28.2  Preferred SOCKS...........c.cvuvveverereereeeevereesieeeerensererensenenenes | everenisnernnns 22133 | .o 22133 | oo 0
28.3  TOtAlS. . oveereireri ettt | sneenens 264,651,945 | ....... 260,716,168 | ....covevvee. (3,935,777)

28.4 Describe the sources or methods utilized in determining the fair values:
Fair market value prices are obtained using external price provider sources. If an external source is not available, internal analytical
system or broker quotes are utilized.

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
If no, list exceptions:

15.2




Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

30.1
30.2

31.1
312

321
32.2

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

OTHER

1 2
Name Amount Paid
NCCI Holdings, Inc. 642,894
Amount of payments for legal expenses, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
Polsinelli, Shalton, Flanigan 207,545
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

J. Harris Company, LLC

19,500

15.3

P 654,071

............................... 254,321
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1.1
1.2
1.3

1.4
1.5
1.6

3.1
3.2

4.1
42
43
4.4

5.1
5.2

5.3

54
55

6.1

6.2

6.3

6.4

6.5

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
If yes, indicate premium earned on U.S. businessonly.
What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61  Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premiumearned
1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72 Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:
1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Health test: 1 2
Current Year Prior Year

2.1 Premium Numerator...........cccoevuveevicreenceninnns
2.2 Premium Denominator.
2.3 Premium Ratio (2.1/2.2).......
2.4 Reserve Numerator

2.5 Reserve Denominator. LI 180,726,839 |§................ 180,826,630

2.6 Reserve Ratio (2.4/2.5).......ccceirieieniieseiienns | erierssssisssesssssssessenas 0.0 | 0.0
Does the reporting entity issue both participating and non-participating policies? Yes[ ] No [ X]
If yes, state the amount of calendar year premiums written on:
3.21 Participating policies
3.22  Non-participating policies
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
Does the reporting entity issue assessable policies? Yes[ ] No [X]
Does the reporting entity issue non-assessable policies? Yes [X] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? %
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. e 0
FOR RECIPROCAL EXCHANGES ONLY:
Does the exchange appoint local agents? Yes[ ] No[ ]
If yes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation Yes[ ] No[ ] N/AT ]
5.22 As a direct expense of the exchange Yes[ | No[ ] N/AT ]
What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ | No[ ]

If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
Since it began operations, the company has had a catastrophic reinsurance contract in place that protects the company from large losses.

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:
MEM bases its estimation of maximum insurance loss on the concentration of employees in individual buildings. Currently no one building houses
more than 1,000 covered employees. This is verified by our field Loss Prevention Consultants, at the request annually of our reinsurers. We have
made provision for catastrophic losses in our excess reinsurance program. Currently it is felt that our largest exposure to probable maximum loss
would be from the destruction of a single building or complex of buildings housing one of the companies for which we provide workers compensation
insurance. We base the amount of probable exposure on a dollar basis by combining the average weekly benefit due to the survivors of all
exposed workers multiplied by an average life expectancy of the eligible survivors, per benefits prescribed in Missouri Statutes. Currently
the largest single employee concentrations involve the employees of a large hospital in the Lake Ozark area.
What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?
Since it began operations, the company has had a catastrophic reinsurance contract in place that protects the company from large losses.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence? Yes [ X] No[ ]
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:
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71

72
7.3

8.1

8.2

9.1

9.2

9.3

9.4

9.5

9.6

11.1
11.2

121

12.2

12.3

12.4

12.5

12.6

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)? Yes[ 1]

If yes, indicate the number of reinsurance contracts containing such provisions.

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ]

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ 1]
If yes, give full information:

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater

than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the

contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c)  Aggregate stop loss reinsurance coverage;

(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[X]

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved

pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with

(i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the

reporting entity is a member where:

(a)  The written premium ceded to the reinsurer by the reporting entity or its affiliate represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ]

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b)  Asummary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62, Property and Casualty Reinsurance, has the reporting entity

ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the

financial statement, and either:

(@)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@)  The entity does not utilize reinsurance; or Yes[ ]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed

an attestation supplement. Yes[ ]

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ 1]

Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ 1]
If yes, give full information:

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 13.3 of the assets schedule, Page 2, state the amount of

corresponding liabilities recorded for:

12.11 Unpaid losses $...
12.12 Unpaid underwriting expenses (including loss adjustment expenses) $....

Of the amount on Line 13.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds: G

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its

insureds covering unpaid premiums and/or unpaid losses? Yes[ 1] No[X]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

12.41 From

1242 To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken
by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[X]

If yes, state the amount thereof at December 31 of current year:

12.61 Letters of credit B
12.62 Collateral and other funds G

16.1

No[ ]

No[X]

No[X]

No[X]
No[X]

No[X]

NAT ]

No[X]

1,202,683
...15,684
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

13.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation):
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

13.2

13.3

141
14.2

14.3
14.4
14.5

15.1
15.2

16.1

171

reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities
or facultative obligatory contracts) considered in the calculation of the amount.

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financial premium accounts?

If yes, give full information:

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

16.11 HOmMe....cocvvvcveeecevie

16.12 Products
16.13 Automobile

16.14 Other*.......cccoeeververreer
* Disclose type of coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11
17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11
Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.19 Unfunded portion of Interrogatory 17.18
17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18
17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18
17.23 Unearned premium portion of Interrogatory 17.18
17.24 Contingent commission portion of Interrogatory 17.18

16.2

B 0
Yes[ 1] No[X]
.................................... 0
Yes[ ] No [X]
Yes[ ] No[ ]
Yes[ ] No[ ]
Yes[ ] No[X]
Yes[ | No[X]
Yes[ ] No [X]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2008

2
2007

3
2006

4
2005

5
2004

@ kw2

10.
1.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.

40.
41.
42.
43.
44,
45.
46.
47.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,18.1, 18.2, 19.1,19.2 & 19.3, 19.4).....cccovvvrnrnnnee
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)...
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33).......cvvviereiieireeieeesseee s
TOtAI (LINE 35)...eueeeeeiriierieeseiieeiseieissi ettt ettt
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)....c.oevvvrrrenn..
Property lines (Lines 1,2, 9, 12,21 & 26)......ccccccevrevennn.
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27
All other lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29, 30 & 34)......c.covrnrrnernerinerinerierierierienens
Nonproportional reinsurance lines (Lines 31, 32 & 33)......covrrrrninenereeneeeeeeeeeeese s
TOHAI (LINE 35)..uuiiieieteice ettt bbbt nn

Statement of Income (Page 4)

Net underwriting gain (I08S) (LINE 8).........ccviveueiieriieisiee et
Net investment gain (I0SS) (LINE 11)........cviuiuiiieieicieeeie et
Total 0ther iNCOME (LINE 15).....cviueiiieieceriee et

Dividends to policyholders (LINE 17).........ceieeieuieriierieieieeiese st

Federal and foreign income taxes incurred (Line 19)...

NEtINCOME (LINE 20)......cucuueerieiiiieieeieeeie ettt
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 24, Col. 3)........cccccevvnee.
Premiums and considerations (Page 2, Col. 3):

20.1 In course Of COlleCtion (LINE 13.1)......ccieiiiiiiiieieeeses et snsnnes
20.2 Deferred and not yet due (LINE 13.2).......cvrrrririnrreiecseereseesetseese e ssesssseesessnenn
20.3 Accrued retrospective premiums (LINE 13.3)......cceiivirieieiireieesee s eesssnns
Total liabilities excluding protected cell business (Page 3, Ling 24)...........cocovvernrrnenrnrereernennes
Losses (Page 3, Line 1)

Loss adjustment expenses (Page 3, Line 3

Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, LiNeS 28 & 29)........ccvrureirririeiineireisesiesiss et sssssssssssessnes
Surplus as regards policyholders (Page 3, LiNE 35)..........ccveuriririrerniiniriseinenesesiseiseseeseiens
Cash Flow (Page 5)

Net cash from 0perations (LINE 11).........cvveeriirineeeieie et snsessssenes
Risk-Based Capital Analysis

Total adjuSted CAPItAL...........cveveecieiice e bbb
Authorized control level risk-based Capital.............ccccveveiriviieeiieieiesee s
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 10, Col. 3) x 100.0

Bonds (Line 1)
Stocks (Lines 2.1 & 2.2).......ccccouue.
Mortgage loans on real estate (Lines 3.1 & 3.2).......
Real estate (LINES 4.1, 4.2 & 4.3) ...ttt
Cash, cash equivalents and short-term investments (LINE 5).........cccovrvnrrrinininninnininsiseissieens

Contract loans (Line 6)
Other invested assets (Line 7)
Receivable for SECUMtIES (LINE 8).........cucuriuiueireiriireieieiie ettt
Aggregate write-ins for invested assets (LINE 9).......ovrurrrerrerineeneireieeseereesesseseessese e
Cash, cash equivalents and invested assets (LiNe 10).........ccvueueeinieneereinineineisiseiseeseeeeeneens
Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D, Summary, Line 25, Col. 1)....
Affiliated preferred stocks (Sch. D, Summary, Line 39, Col. 1)....
Affiliated common stocks (Sch. D, Summary, Line 53, Col. 1).....cccovovrurrvererrsieesssseeeiseenns
Affiliated short-term investments (Schedule DA, Verification, Col. 5, Ling 10)........cccoovverrirrinnenee
Affiliated mortgage loans on real estate
All other affiliated
Total of aboVE INES 40 10 45..........o.eieiccc et

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 46 above divided by Page 3, Col. 1, Line 35 x 100.0)..................

........... 3,993,012
......... 10,749,436
............ (816,971)

........... 7,752,596
......... 13,897,879
............ (278,253)

........... 6,835,232
........... 9,615,757
............ (211,961)

........... 1,614,678
........... 8,193,848
......... (1,613,538)

........... 7,460,746
........... 8,747,666
......... (1,780,027)

......... 13,925,477

....... 339,783,169

........... 8,873,921
........... 2,359,407
....... 205,060,161
....... 139,883,396
.15,057,000
......... 25,493,712

......... 18,093,053

....... 134,723,008
......... 13,629,917

....... 342,791,209

......... 10,267,324
........... 3,693,233
............ (169,486)
....... 209,305,692
....... 137,537,868

......... 15,463,000 |....

......... 27,582,420

......... 29,318,160

....... 133,485,517
......... 12,714,807

......... 16,139,029

....... 313,372,887

......... 10,569,070
........... 4,455,126
....... 199,789,248
....... 129,640,810
13,786,000
......... 26,012,045

......... 40,307,977

....... 113,583,639
......... 11,049,304

........... 8,194,988

....... 275,322,233

......... 12,136,631
........... 4,278,424
....... 181,809,038
....... 117,709,843
......... 12,328,157
......... 21,096,214

......... 22,841,675

......... 93,513,195
......... 10,823,587

....... 177,411,851
....... 113,066,864
......... 12,481,000
......... 18,972,496

......... 83,303,593
......... 12,841,631

...................... 0.4

...................... 04

...................... 0.4

...................... 0.5

...................... 0.6
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2008 2007 2006 2005 2004

Capital and Surplus Accounts (Page 4)
48.  Net unrealized capital gains (I0SSES) (LINE 24)........ccuvevrnrerrirnirnrineireiesiseieesssssesessssessssssessessnnes | sseeens (11,466,931) | ......... (2,002,143) | ........... 1,994,206 | ............ (445,721) | .evvvenee 1,169,450
49.  Dividends t0 StOCKNOIAETS (LINE 35).......uururiieiirriiriieiinsieississieisssississ s ssesssssssesessssssssessessnes | sessesssssssssessssssnssans | sessessnssessasssnssnssans | sessasssesssssessnssnssons | ssessessnssessassnssessans | ssesssssessansnssnssansans
50. Change in surplus as regards policyholders for the year (Ling 38).........cccoovevuveeveerervereeeieeeens v 1,237,491 | ......... 19,901,878 |......... 20,070,444 | ......... 10,209,602 |......... 38,349,990

Gross Losses Paid (Page 9, Part 2, Cols. 1&2)
51.  Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)...covvvrvrvrvvrns [ v 67,626,938 |......... 63,878,000 |......... 59,124,991 |......... 71,686,407 |......... 82,958,108
52.  Property NS (LINES 1,2, 9, 12, 21 & 26)......c.cuvvrieiiieieieiisseieiseissieseissiesse s ssesssssssessess | stessesssssssessessessssssss | sonssessessesssssssesessnss | sssesssssssessesssssssassess | sesessessesssssssessessasans | sessesssssssessesssssssesses
53.  Property and liability combined lines (LINES 3, 4, 5, 8, 22 & 27)......ccerierererreieseieseieiseinsenns | ceseiiessssessssssssnnns | eonssesesissssssssesesiess | soresssssssesessssssssssess | sesessessesssssssessessasans | sessessssessessesssssssesses
54. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
55.  Nonproportional reinsurance lines (Lines 31, 32 & 33)....
56. Total (Line 35)

Net Losses Paid (Page 9, Part 2, Col. 4)
57.  Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)...corrrrrrvvrcns [ v 64,824,236 |......... 60,595,795 |......... 57,374,653 |......... 67,906,407 |......... 70,637,660
58.  Property NS (LINES 1,2, 9, 12, 21 & 26)......c.cuvvveieiireieieieisie ettt sssssssssesnes | sressesissessesssssssssssnns | soessessesisssssessesessnss | ssiesissessessesssssssssess | sesessesssssssessessessnsans | sesessessesssssesssssssenss
59.  Property and liability combined iNes (LINES 3, 4, 5, 8, 22 & 27).......vueureiineireiriineineieeseineieies | ceeeeessessnsesssssssssns | soesesessssessssessssessnns | steesnsssessssssssssssnssns | ssessesssessessssssssessans | ssessessesssssssssnsseseans
60.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)

61.
62.

63.
64.
65.
66.
67.

68.

69.

70.

7.

72.

73.

74,

Nonproportional reinsurance lines (Lines 31, 32 & 33)
TOtAl (LINE 35)...uiuviiie ettt bbb

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums earned (Line 1)....
Losses incurred (Line 2)
L0SS eXPENSES INCUITED (LINE 3)....uvuveererrireiicirieiiesiseisessessssssesssesssss s ssessssssssssssessensssssnssens
Other underwriting expenses iNCUMTEd (LINE 4)........cvuerrrrinrrneenreeeneeeesssseessessssesessesssssssseens
Net underwriting gain (I0SS) (LINE 8).......uvuevrrirnririnrieisesssiseissiiessssie st ssessssssssessns
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15
divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0).........cccevuuurivrriernieneeneineirneisseiseesseessesiseeines

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......ccecrurrmrmrernreeeiessssenesesessennens

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 35, Col. 1 x 100.0).....

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)......ccceviviereiierieeieeeeeee s
Percent of development of losses and loss expenses incurred to policyholders' surplus of

prior year end (Line 71 above divided by Page 4, Line 21, Col. 1 X 100).......ccovvererrereernrencereeees
Two Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......cccccvveververerrrnnnns

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 73 above divided by Page 4, Line 21, Col. 2 X 100.0)......ccrruirrnrnmesreisisressissrsesssseeessnsanenns

18
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EXHIBIT OF PRENIUMS AND LOSSES (Statutory Page 14 Data) O

6l

NAIC Group Code.....0000, 0000 NAIC Company Code....10191 BUSINESS IN GRAND TOTAL DURING THE YEAR
Gross Premiums, Including Policy and 3 4 5 6 7 8 9 10 1 12
Membership Fees, Less Return Premiums
and Premiums on Policies not Taken Dividends Paid or Direct Defense Direct Defense Direct Defense
1 2 Credited to Direct Losses and Cost and Cost and Cost Commissions Taxes,
Direct Premiums Direct Premiums Policyholders on Direct Unearned Paid Direct Losses Direct Losses Containment Containment Containment and Brokerage Licenses and
Line of Business Written Earned Direct Business | Premium Reserves | (deducting salvage) Incurred Unpaid Expense Paid Expense Incurred | Expense Unpaid Expenses Fees

Allied lines
2.2 Multiple peril crop
2.3 Federal flood.................
3. Farmowners multiple peril.
4. Homeowners multiple peril.........ccccovviriuennnne
5.1 Commercial multiple peril (non-liability portion)
5.2 Commercial multiple peril (liability portion)
6. Mortgage guaranty.........c.ccoeruvenerenne
8. Ocean marine...
9. Inland marine....
10. Financial guaranty.
11. Medical malpractice..
12. Earthquake.........cccoorvueenee
13. Group accident and health (b)..
14. Credit A & H (group and individual)
15.1 Collectively renewable A&H (b)
15.2 Non-cancelable A & H (b).........
15.3 Guaranteed renewable A & H (|
15.4 Non-renewable for stated reasons only (b)...
15.5 Other accident only
15.6 Medicare Title XVIII exempt from state taxes or fees
15.7 AllOther A& H (D)oo
15.8 Federal employees health benefits program premium (b).......cccceees | coveverrivereiireeiieeine . |
16. Workers' compensation...........c.cevevrrererseerereennnns ,016, . 131,219,761 |..
17.1 Other liability...........cccevervnee
17.3 Excess workers' compensation.
18. Products iability........c..ceeeeeerierierereeescneeseseeene
19.1 Private passenger auto no-fault (personal injury protection
19.2 Other private passenger auto liability
19.3 Commercial auto no-fault (personal injury protection)
19.4 Other commercial auto liability............ccccoovrieieienne
21.1 Private passenger auto physical damage.
21.2 Commercial auto physical damage.......

=

..64,690,889

..9,802,000 |...

11,470,843 |.

23.667.108 | . 197,756,944 | 121149

. Burglary and theft..
27. Boiler and machinery.
28. Credit....
30. Warranty... rrvee e | v sssresens | sreseereres e s snreaes | nebesessesesssesesesesesssnes | sreresssiesesssetesessssesesans | eresesesesseres st b nserens | ebesereses et s e b s naees
34. Aggregate write-ins for other lines of bUSINESS..........cccccevevieiieies | cevieericieeie . 0 0 0.

35, TOTALS ()...vovereiircrieiiniinircissinnisseseniesessisens e snisessesensesinssensenes | coesensens 129,016,868 |........... 131,219,761 | .o [V . 23,667,108 |............. 65,343,524 |............. 64,690,889 |........... 197,756,944

............... 9,802,000 |.............11,470,843 .

DETAILS OF WRITE-INS

. Summary of remaining write-ins for Line 34 from overflow page....
3499. TOTALS (Lines 3401 thru 3403 plus 3498) (Line 34 above)..........

(a) Finance and service charges not included in Lines 11035 §.............. 0.
(b) For health business on indiciated lines report: Number of persons insured under PPO managed care products.......... 0 and number of persons insured under indemnity only products.......... 0.
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SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)
1 2 3 4 5 Reinsurance On 9 10 1 12 13 14 15
6 7 8 Amount of Assets Amount of
Funds Held by Pledged or Assets
Federal NAIC Paid Losses and | Known Case Contingent Assumed or Deposited Letters of Compensating Pledged or
ID Company Domiciliary Assumed Loss Adjustment Losses Cols. Commissions Premiums Unearned With Reinsured Credit Balances to Secure Collateral
Number Code Name of Reinsured Jurisdiction Premium Expenses and LAE 6+7 Payable Receivable Premium Companies Posted Letters of Credit Held in Trust
Other U. S. Unaffiliated Insurers:
06-0566050.... | 25658...... Travelers Indemnity Company. I .
52-2048110.... AAIC ...ttt ntens | neris
43-1490843.... ... | Missiouri NUrsing Home TrUSL...........ccccceviienicreneee e | e
94-1390273.... | 19801...... Argonaut Insurance Company.
0599999. | Other U. S. Unaffiliated Insurers............
9999999, | TOAIS......euevuveeveeeecrereeseese e stes st sess st s et s s sse st s st en st s s st s s ss s s s s ssen s s s s ssassnsnsen
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SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year

1
Federal
D
Number

2
NAIC
Company
Code

3

Name of Company

4

Date of Contract

5

Original Premium

Reinsurance Premium

21
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SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payable 18 19
Reinsurance 7 8 9 10 1 12 13 14 15 16 17

Contracts Net Amount | Funds Held
Ceding 75% or Known Known Other Recoverable | By Company

Federal NAIC More of Direct | Reinsurance Case Case IBNR IBNR Cols. Ceded Amounts From Under
ID Company Domiciliary Premiums Premiums Paid Paid Loss LAE Loss LAE Unearned | Contingent | 7 thru 14 Balances Due to Reinsurers | Reinsurance

Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums |Commissions| Totals Payable | Reinsurers |Col. 15-[16+17]| Treaties

Authorized

Other U.S. Unaffiliated Insurers

13-4924125 110227 ....... American Reinsurance Corporation
25-0687550 | 19445....... National Union Fire Insurance Co of Pittsburgh
47-0698507 | 23680....... Odyssey America Reinsurance Corporation..
75-1444207 [ 30058....... SCOR Reinsurance Company...................
35-0145825 |60895....... American United Life Insurance Company.
01-0278678 | 62235....... Unum Life Insurance Company of America...
06-0303370|62308....... Connecticut General Life Insurance Company..
35-0472300 | 65676....... Lincoln National Life Insurance Company.....

41-0451140|67105....... Reliastar Life Insurance Company.....
06-0493340 |67814....... Phoenix Life Insurance Company......
13-2572994 | 86258....... General & Cologne Life REINSUTANCE.........c..cvveivrererinrireeriecineereeseieeenes
22-2005057 | 26921....... Everest Reinsurance COMPaNY..........coiereveinienseineessensissesessssessessssssessens
13-2673100 | 22039....... General Re
13-2997499 | 38776....... Folksamerica
13-1675535 | 25364....... Swiss Reinsurance America Corp.....
35-2293075 [ 11551........ Endurance Reinsuance Corp of AMENiCa. .........ocirninirirniniinisssissiseienes

0599999. | Total Authorized Other U.S. Unaffiliated INSUIES........cveviiiiieiieieiscciesie s

Other Non-U.S. Insurers

(44

AA-1120337 Aspen / Guy Carpenter & Company Ltd Workers' Compensation Lineslip.......
AA-3190060 ... .. | Hannover BEMMUAA...........covririeeceec e
AA-1340125]... .. | Hannover Ruckversicherungs Ag...

AA-1128000] ... .. | Lloyds Syndicate # 4472 LIB.

AA-1128791| ... .. |Lloyds Syndicate # 2791....

AA-1128987| ... .. | Lloyds Syndicate # 2987

AA-1126570] ... .. | Lloyds Syndicate # 0570

AA-1128003] ... . |Lloyds Syndicate # 2003

AA-1127096 Lloyds Syndicate # 1096....

AA-3190770 ACE Tempest Re

AA-1128000 ... .. | Lloyds Syndicate # 2000

AA-1126435] ... .. | Lloyds Syndicate # 0435

AA-1126780] ... .. | Lloyds Syndicate # 0780

AA-1128020] ... .. | Lloyds Syndicate # 2020

AA-1128623] ... .. | Lloyds Syndicate # 2623

AA-1126623| ... .. | Lloyds Syndicate # 0623

AA-1126727|... .. | Lloyds Syndicate # 0727

AA-1126958| ... .. | Lloyds Syndicate # 0958

AA-1127084 ... .. | Lloyds Syndicate # 1084....

AA-1127400] ... .. | Danish Re Underwriting Agencies ApS o/b/o Lloyd's Syndicate 1400 DRE.....
AA-1126566| ... . |Lloyd's Syndicate #0566 STN..........ccocreureurererrerernmrereeneirereereeeeeeneenens
AA-1127400 Imagine Underwriting o/b/o Lloyd's Syndicate No 1400 DRE

0899999. | Total Authorized Other Non-U.S. Insurers

0999999. | Total Authorized

Unauthorized
Other Non-U.S. Insurers

AA-3190829 MAX RE LIMIEA........ocveieiicieiesccse et sessss s esaenins | oeran
AA-3190339| ... Renaissance Reinsurance Limited

AA-3194161| ... [ Catlin

AA-3194139 ... . | AXIS Specialty...................

AA-3194130 Endurance Specialty InS. LTD.......cccoveurvrninininineisseceieinnnns




Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payable 18 19
Reinsurance 7 8 9 10 1 12 13 14 15 16 17
Contracts Net Amount | Funds Held
Ceding 75% or Known Known Other Recoverable | By Company
Federal NAIC More of Direct | Reinsurance Case Case IBNR IBNR Cols. Ceded Amounts From Under
ID Company Domiciliary Premiums Premiums Paid Paid Loss LAE Loss LAE Unearned | Contingent | 7 thru 14 Balances Due to Reinsurers | Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums |Commissions| Totals Payable | Reinsurers |Col. 15-[16+17]| Treaties
AA-3190838 Tokio Millenium ReinSUrance Lid...........cccevieeiieeiiessecesees s | eeees BM.........
AA-1120242 Danish Re Underwriting Agencies ApS o/b/o Brit Insurance Limited............... | ...... UK.
AA-1460006] ................ 10A R FIagStONe. ... cv e | creens SW.........
1799999. | Total Unauthorized Other Non-U.S. Insurers
1899999. | Total Unauthorized...........ccccovveriinnnnen.
1999999. | Total Authorized and Unauthorized...
9999999. | Totals
Note A: Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract
with ceded premium in excess of $50,000.
1 2 3
Commission Ceded
Name of Reinsurer Rate Premium
N Note B:

1'¢

Report the five largest reinsurance recoverables reported in Column 15, due from any one reinsurer (based on the total recoverables, Line 9999999,

Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an affiliated insurer.
1 2 3 4
Total Ceded
Name of Reinsurer Recoverables | Premiums Affiliated
(1) National Union Fire Insurance Co of Pittsburgh Yes No[X
(2) Swiss Reinsurance America Corp Yes No [X
(3) Hannover Ruckversicherungs Ag. Yes No [ X
(4) MAX Re Limited........cocoorerinninenes Yes No [X
(5) Odyssey America Reinsurance COrporation...........eeereereerressenssessessnssrsssssassesssssnsenaes Yes No [X
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Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

SCHEDULE F - PART 4

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 1 Percentage
6 7 8 9 10 More Than
Federal NAIC Total Percentage 120 Days
ID Company Domiciliary Total Overdue Due Overdue Overdue
Number Code Name of Reinsurer Jurisdiction Current 1t0 29 Days 30 to 90 Days 91 to 120 Days Over 120 Days Cols.6+7+8+9 Cols. 5+ 10 Col.10/Col. 11 | Col.9/Col. 11
Authorized

Other U.S. Unaffiliated Insurers

13-4924125...... 10227....... American Reinsurance Corporation............c.eeeceurereeeereessesseesseseessssnessesseseees

25-0687550...... 19445....... National Union Fire Insurance Co of Pittsburgh...

47-0698507...... 23680....... Odyssey America Reinsurance Corporation

75-1444207....... 30058....... SCOR Reinsurance Company.............ccc......

35-0145825...... 60895....... American United Life Insurance Company...

01-0278678...... 62235....... Unum Life Insurance Company of America..

06-0303370...... 62308....... Connecticut General Life Insurance Company.

35-0472300...... 65676....... Lincoln National Life Insurance Company....

41-0451140...... 67105....... Reliastar Life Insurance Company.......

06-0493340...... 67814....... Phoenix Life Insurance Company.....

13-257299%...... 86258....... General & Cologne Life REINSUIANCE. ........ccvirrerrereiniineireieissiseeessessesessessenens

22-2005057...... 26921....... Everest Reinsurance COmMPaNy...........cccceuenieireieinsieiessissese s sssssssssessessnens

13-2673100...... 22039....... General Re......c..oocueevnivnninnnn.

13-2997499...... 38776....... Folksamerica.........ocvvvrerrvenrrennns

13-1675535...... 25364....... Swiss Reinsurance America Corp........

35-2293075...... 11551....... Endurance Reinsuance Corp of America.
0599999. | Total Authorized - Other U.S. Unaffiliated INSUIEIS........cveierieiieiieriessiesessseessesessssssessss st ssssssesesssssnsensensssans

Other Non-U.S. Insurers

AA-1340125..... ..o [Hannover RUCKVEISICNEIUNGS AQ.........rvieririsesmsssssesssssssssssssssssssssssssessssssess [....GB
0899999. | Total Authorized - Other Non-U.S. Insurers
0999999, | TOtAl AUINOMIZEM. ...ttt sttt sttt ettt

Unauthorized

Other Non-U.S. Insurers

AA-3190829..... [.ccocrrernas [MAX R LIMILEA. .....ooorvvesseriessssssessesssssssssssssssssssssssssssssssssessssessssssasssssssesssssees [....BM
1799999. | Total Unauthorized - Other Non-U.S. Insurers.
1899999. | Total Unauthorized...........ccocovvieriinienicinnnns
1999999. | Total Authorized and Unauthorized..

9999999.

Totals........
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Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

SCHEDULE F - PART 5

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17
Smaller of Total
Reinsurance Sum of Recoverable Col. 11 Provision for
Recoverable | Funds Held Cols. Paid Losses & or20% of | Unauthorized
all ltems By Company Other 6 through 10 LAE Expenses Amountin | Reinsurance
Federal NAIC Schedule F, Under Letters Ceded Allowed but not in Subtotal Over 90 Days 20% Smaller of Dispute Smaller of
D Company Domiciliary Part 3, Reinsurance of Balances | Miscellaneous Offset Excess Col. 5minus | PastDue not | of Amount Col. 11 or Included | Col. 5 or Cols.
Number Code Name of Reinsurer Jurisdiction Col. 15 Treaties Credit Payable Balances Items of Col. 5 Col. 11 in Dispute in Col. 13 Col. 14 in Col. 5 12+15+ 16
Other Non-U.S. Insurers
AA-3190829... | .... + [MAX RE LIMIEA. ... oottt
AA-3190339... Renaissance Reinsurance Limited..
AA-3194161... Catlin....
AA-3194139... AXIS Specialty
AA-3194130... Endurance Specialty Ins. LTD.....
AA-3190838... Tokio Millenium Reinsurance Ltd...........cccouevevesreierreenennens
AA-1120242... . | Danish Re Underwriting Agencies ApS o/b/o Brit Insurance Limited...........
AA-1460006... | ....corvrnves IOA RE FIAgSIONE. .. ettt naenss
0899999. | Total Other Non-U.S. Insurers...
0999999. | Total Affiliates and Others......

9999999. | Totals

1. Amounts in dispute totaling §$..........
2. Amounts in dispute totaling $..........

0 are included in Column 5.
0 are excluded from Column 13.
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Sch. F-Pt. 6
NONE

Sch. F-Pt. 7
NONE
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Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

SCHEDULE F - PART 8

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

As Re1ported Restatzement Res:taated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested assets (LINE 10)........ccveriiireieieieieieie ettt sessssessesesns | essessesssssssssessessnses 323,442,366 | ..o | v 323,442,366
2. Premiums and considerations (LINE 13).......ccciueieieieiiisieieiisissiese st ssssessesssssssessenss | sosssessesesssssssesseseses 11,233,328 | oo | e 11,233,328
3. Reinsurance recoverable on loss and loss adjustment expense payments (LiNe 14.1).......cccce. | covevveerererresnenienenns 1,677,000 |..ovovverereiereieinns (1,677,000) | ...vovvveererreiereireresieseieessinea 0
4. Funds held by or deposited with reinsured COMPANIES (LINE 14.2)........cccviueiiiirieieisiieieiieis | et ssssesiesssssssesses | sssessessssssessesessssessessssssessassessssns | soesssssssessessessssessesssssssessesssssnsns 0
B MBI @SSELS......ocic s | et 3A30,475 | oo | e 3,430,475
6. Netamount recoverable from FBINSUIETS. ..o | e | sebsesssessi bbb ssees 63,179,604 | ....ccoovvviricrin) 63,179,604
7. Protected CEll @SSELS (LINE 25)........ccviuireiiieiiiieeisiete ettt s e b sessaess | ansesessssssesssesessssesssssesessssessssesesss | etessssesssissesassesessssesessssesessssesessnnes | oeresesssesssesesessssessssssessssesesnnees 0
8. TOtAIS (LINE 26).....cvureveunrirniririieeisiesisesis st ese st enesie s | sesrenienessessseenesees 339,783,169 | ...ooovevveerrirrrirriinne 61,502,604 | ......covvrerrririind 401,285,773
LIABILITIES (Page 3)
9. Losses and loss adjustment expenses (Lines 1 through 3)..........cocuerrunrrinienrnnennincneees | v 155,233,127 | oo 61,608,000 | ...coovrrrereeeirneenens 216,841,127
10.  Taxes, expenses, and other obligations (Lines 4 through 8) 11,447,553 11,447,553
11, Unearned premiums (LINE 9).......c.cuiuiuriiineireieiineireieciseese ettt ssess s sssssssssessess | ssessssssssssssssssssnsneses 25,493,712 | oottt eteennes | e 25,493,712
12, Advance premiums (LINE 10)......c.ccuiuiveieieicieiesieesse ettt ssss s ssse st sssenas | sbsssssessessessssssessessnsas 2,082,681 | ...ovveieiereeieieieirssie e | v 2,062,681
13.  Dividends declared and unpaid (LINE 11.1 @NA 11.2).......cuiuiueieieiiisisieieisie ettt ssissaeses | evsessssssssssss st es s bsssssessesssenss | sessessessssessessesssssssessessessssessessnsnss | svsesssssssessesassessessssssssessesssneas 0
14.  Ceded reinsurance premiums payable (net of ceding commissions) (LINE 12)........cccccveveerveres | covererreiierieisieieseessiennes 105,396 | ..ooverereiereeiisiienns (105,396) | .v.vvvrrvrrereireresere s 0
15.  Funds held by company under reinSUrance treati€s (LINE 13)........ciuiueieieiiirisieeieeieiseiins | cevsessessssssses s sesses s ssssessessssnss | essessessssessessesssssssessesssssssessessnsnss | assesssssssessessssessessessssssessessssnsen 0
16.  Amounts withheld or retained by company for account of others (LiNe 14)..........cccvveveevieeies | coverreeieieeseieies 10,564,851 | oo | e 10,564,851
17, Provision for FeINSUTANCE (LINE T6)..........eiiiiieiieieiiieiseieieissiese sttt s ssesssse st s sstesses | essessessssassessesassessessessssassessessssanss | essessesssessessesssssssessessesssessessassnss | sssesssssssessessssessessessessssessessesnsan 0
18, OhEr HADIIHES. ... vevocvveceesericeicrieeei st | fomtesss st s 152,842 | ..o nnnines | sressens e 152,842
19. Total liabilities excluding protected cell buSINESS (LINE 24)..........cceuevrreriericereieeereeeeieieeeenes | eveesseesseseeennaens 205,060,161 | ..ccooverererrcrerirernen, 61,502,604 | .....ccoovvririrerrnnnas 266,562,765
20.  Protected CEll HADIlIIES (LINE 25).......c.cciieiieiiicieirieietiee sttt bbb ssssbesses | 4ebasbebssesesssesessssebesssesessssesesantess | nebessssetessssessssssesassstesessesesssnsesanss | sessssessssesesssesessssesessnsetesnsesasans 0
21.  Surplus as regards policyholders (Line 35) 134,723,008 134,723,008
22, TOAIS (LINE 36)......ouureerrermirirceiiisiereisesrie sttt | feeninese s 339,783,169 | ...oooevvverrrrririinne 61,502,604 | ......covvvrrrireriid 401,285,773
NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?..Yes[ ] No[ X ]

If yes, give full explanation:
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Sch. H-Pt. 1
NONE

Sch. H-Pt. 2
NONE

Sch. H-Pt. 3
NONE

Sch. H-Pt. 4
NONE

Sch. H-Pt. 5
NONE
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SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(3000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Assumed Assumed Received | 6-7+8-9) | Assumed
1 Prior.. | e XXX | e XK [ s XXX....... .748 705 . XXX.......
2. 1999.....cc.| oo 77,796 | ...........36,567 | ........... 41,229 | ... 51,138 | ......24,061 | .........3,390 | .........1,379 | .........6,738 | ... 124 | ... 1122 | ......... 35,702 | ...... XXX.......
3. 2000......... [ .........103,310 | ...........18,613 | ........... 84,697 | ....... 85,992 78,614 | ...... XXX.......
4., 137,978 | ..........13,850 | ......... 124,128 83,630 95,570 | ...... XXX.......
5. 168,882 | ..........14,570 | ........ 154,312 | ........ 86,871 98,523 | ...... XXX...o...
6. 166,530 | ...........21,850 | ......... 144,680 | ........ 77,019 | ......2,331 | ........3410 | ........... 134 | .......10,694 | ............ 12 | ..........1,853 | .......... 88,646 | ...... XXX.......
7. 160,717 | ..........19,652 | ......... 141,065 | ........ 61,246 | ..oc.e0152 | A 133 | 8 8313 | T | 84T | 73,531 | ... XXX.......
8. 140,148 | .......... 13,761 | ......... 126,387 | ........ 49,379 | .o 1,370 | 13721 | e 79 | 8411 |7 | 891 | 58,055 | ...... XXX.......
9. 142,554 | .......... 12,153 | ....... 130,401 | ........ 48,891 | .o | eeeeree3,062 | e | 8,678 [ | D35 | 59,231 | ...... XXX.......
10. 2007..ccoea| cevenn. 144,329 | ............8,520 | ......... 135,809 | ........ 43544 | .o | 003,582 [ e | 008,798 [ | 183 [ 53,922 | ...... XXX.......
11. 2008.........| ......... 136,136 | ............7,264 | ......... 128,872 | ........ 26,098 |..ooooeeereereeiens | eereeree 1,868 || 000000 5,208 [ | eeiieiieeenn82 | 33174 | ...... XXX.......
12. Totals....... | coerenes L. S [ 0.0, S XXX oo | e 614,556 | .......56,741 | ........37,056 | .........3,323 | ......84,423 | ...........298 | ... 11,761 | ........ 675,673 | ...... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Priof.. | v 7,793 [ iieini4,330 | i 1,065 | 11,007 | e | e [erreiieeeeen204 e Lo B2 | e [ | civeieeennn 3,787 | XXX.......
2. 1999, oo, 067 | ieii3,027 | o537 | e B34 | e e | e T [ |29 | e e | e 1,169 | XXX.......
3. 2000.... 0 005,460 | 03,997 | 761 | 829 [ e e | e 21T e e8| e [ | 1,652 | XXX.......
4. 2001 | e 9,651 | i 7,385 |81 [ e840 | e e e 270 e 83 | 15T | 2,784 XXX.......
5. 2002..... 0. 11,421 |1 8,919 | 881 | BT | [ | 3T e |99 e [0 280 | 3,224 XXX.......
6. 2003.....[.......12,360 |...c......6,295 | o844 | B30 | [ |03 | e 163 | [ 4T3 | 8,905 XXX.......
7. 2004.... 0. 11431 | 8,531 | 1197 |83 | e e | e DT2 [ e 193 e [ 815 | 6,739 XXX.......
8. 2005.....[.......15,057 | ...c.c....5,661 | .coeeiii2,458 | i 1,054 | s e | e 793 [ |15 | [ 882 | 11,808 XXX.......
9. 2006.....[ ... 16,125 | .00002,925 | o164 |38 | e [ | 1199 e o842 | 000903 | 18,967 XXX.......
10. 2007..... ... 21,871 | 1,531 | 7,861 | o855 [ | e [ LTT0 | | e 953 | oo | e 1137 | e 30,075 |...... XXX.......
11. 2008.....|........ 44,748 |.......... 3,182 |........ 20,944 | ... 1,534 | e Lo 3,844 | e [, 3,010 [ [, 1,568 | ........... 67,830 |...... XXX..oooe
12. Totals... |...... 159,984 |........ 53,783 |........ 41,503 |........7,821 |0 |0 ] 9,802 | [V 5,255 [ .o [V 5779 | ......... 154,940 |...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.. | ....... XXX oo | v XXX ovves | v XXX [ e ) 9.9 G R XXX oo | o XXX ooiios | e | eeereeesiesisssssiens | eeve D00 N 3,521 | oo 266
2. 1999. | ceirin65,996 | oiirinn29,125 | 136,871 | 848 | 796 | 89 | [ [ | e 1,043 | i 126
3. 2000. | .........106,774 | ...........26,508 | ..........80,266 | ....ccoccee. 1034 | oo 1424 | 948 | [ e [ | s 1,395 | v 257
4. 2001, | e 110,387 | 12,033 | 198,354 | 800 | 889 | e 792 | | s | s | s 2431 | s 353
5. 2002. | c0eeee 116,188 | oo 14,441 | A0 TAT | 888 | Q0T | 859 | [ [ | e 2,752 | oo 472
6. 2003. | .......104,953 | ........c....9,402 | 195,551 | o830 | 830 | 86,0 | e [ [ | e 6,279 | oo 626
7. 2004. | coeeee..87,045 | o 8,775 | 180,270 | 542 | 345 | 569 | [ [ | e 6,014 | v 725
8. 2005. | cereeeernn 78,034 | i 87T | 69,863 | D57 | B9 | D53 | | s [ | s 10,800 | ovevereenee 1,008
9. 2006. | coeereern.81,1671 | 2,963 | 178,198 | 569 | 244 | B0.0 | | s [ | e 17,326 | coveren 1,641
10. 2007. | .coerr...86,383 | coiirrnni2,386 | 183,997 | 0599 | 0280 | 818 | e | s | s 27,346 | oo 2,729
11, 2008. | .........105,720 | ..ccooooeeeed 716 | 00 101,004 | oot 777 | iiieennB49 | i 784 [ Lo, | eevsissssississisnes | eeessanenns 60,976 | ..cooocveeend 6,854
12. Totals| ........ .0, S )., S 0,0, S 0,0, ST XXX | s XXXorreies | o () 0 [ 0.0 S 139,883 | .ovvenene 15,057

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 1 12
Years in
Which
Losses Were One Two
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Year Year
1. Prior.... ... 40,724 |........ 33172 |.......... 33,934 |.......... 33,195 |.......... 32,422 |....... 32,959 |......... 33,531 |.......... 33,285 |.......... 33,204 |......... 33,229 | .o 25 | (56)
2. 1999.... | 25,146 |.......... 26,598 |......... 29,642 |.......... 30,837 |......... 29,390 |.......... 31,784 |.......... 30,785 |.......... 29,843 |.......... 30,035 |.......... 30,680 |...ccooee..n. 646 |..oovrrenen 837
3. 2000.... |........ ) 0.0 S I 53,982 |.......... 71294 | ... 70,508 |.......... 70,284 |......... 70,326 |.......... 71,818 |.......... 71474 |.......... 71,704 |......... 71411 | (VLK) N (63)
4. 2001.... |........ XXX oo [ o XXX oo [ e 79,496 |.......... 86,656 |.......... 89,709 |.......... 88,609 |......... 89,434 |.......... 87,758 |.......... 87,309 |.......... 87,037 | ... (V2] — (721)
5. 2002.... |........ XXX oo [ e XXX oo | o ) 0.0 S 88,259 |.......... 88,837 |.......... 90,018 |.......... 91,544 | ... 91,521 |.......... 90,705 |......... 89,443 |.......... (1,262) |.......... (2,078)
6. 2003... |...... ) 0.0 I I XXX oo | o XXX oo [ o ) .0 U I 86,890 |.......... 85,132 |.......... 85,592 |.......... 85,880 |.......... 85,728 |......... 85,228 |............. (E1010) 10 — (652)
7. 2004... |... XXX oo [ e XXX oo | o XXX oo [ o ) 9,9 U N ) 0.0 S I 80,044 |.......... 76,936 |.......... 75458 |.......... 74,275 |......... 72,288 |.......... (1,987) |.......... (3,170)
8. 2005.... |........ XXX oo [ o XXX oo | o XXX oooee [ o ) .9 I N XXX oo | e ) 0.0 S I, 77,682 |.......... 75,637 |.......... 68,816 |.......... 66,158 |.......... (2,658) |.......... (9,479)
9. 2006.... |........ XXX oo [ o XXX oo | e XXX oo [ o ) 9.9 S B XXX oo | e XXX oooeoe [ e XXX oo [ s 82,324 |.......... 76,351 |.......... 73,042 |......... (3,309) |.......... (9,282)
10. 2007.... |........ XXX oooeoe [ e XXX oo | o XXX oo [ e ) 0.9 I N XXX oo | XXX oo [ e XXX oo | o ) 0.0 S I 89,238 |.......... 77209 |....... (12,029) |........ XXX.......
11. 2008.... |........ XXX oo [ e XXX oo e XXX oo | e XXX oo e XXX oo e XXX oo [ v XXX oo e XXX oo | e XXX o | e, 97,580 |........ XXX [ e XXX.......
12. Totals...... | ........ (21,639)] ........ (24,664)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Payment Payment
1. Prior..... [ ........ 000........ [ceveree 13,326 |.......... 18,965 |.......... 22,784 | ... 23,566 |.......... 25,780 |.......... 26,357 |.......... 27,338 |.......... 27,842 | ... 28,519 |........ ) 0.9 T DU XXX.......
2. 1999.... |coenne. 9,435 |....... 20,402 |.......... 25472 |......... 27,814 |......... 28,413 |.......... 28,684 |........ 28,674 |........ 28,509 |.......... 28,379 |.......... 29,088 |....... XXX oo [ v XXX.......
3. 2000.... |........ ) 9.9 G I 17,785 |.......... 49,144 | .......... 60,469 |.......... 65,388 |.......... 64,361 |.......... 66,558 |.......... 67,859 |.......... 68,313 |.......... 69,090 |........ ) 0.9 T DU XXX.......
4. 2001... | ... XXX oo [ v ) 0.0 U I 26,599 |.......... 58,563 |.......... 72,529 |.......... 77,985 |........ 81,408 |.......... 82,732 | ..uuvn 83,585 |......... 84,193 |........ XXX ooovoe [ v XXX.......
5. 2002.... |....... XXX oo [ e XXX oo | i XXX oo [ v 28,374 |......... 60,325 |.......... 73,891 | ..o 80,324 |.......... 82,936 |.......... 84,961 |.......... 86,021 |........ XXX [ o XXX.......
6. 2003... |...... ) 0.0 G I XXX v | o D 0.0 G B ) 0.0 N I 24,713 |.......... 55,265 |......... 66,788 |.......... 73,009 |.......... 76,175 |.......... 77,964 |....... XXX ooeoe [ v XXX.......
7. 2004... |... ) 0.9 O DU XXX oo | o XXX oov [ o ) 0,9 G U XXX oo [ o 23,190 |.......... 49,489 |.......... 58,421 |......... 62,971 |.......... 65,219 |........ XXX oo [ o XXX.......
8. 2005.... |........ XXX oo [ o XXX o | o D 0.0 G B ) 0.0 T I XXX o | e ) 0.0 S 22,708 |.......... 41,037 |.......... 48,486 |.......... 51,651 |........ XXX oo [ e XXX.......
9. 2006.... |........ ) 0.9 O U XXX oo | e XXX oov [ o ) 9,9 N U XXX oo e ) 0.9 O U XXX oo [ i 21,906 |.......... 43,253 |.......... 52,553 |........ ) 0.9 N R XXX.......
10. 2007.... |........ XXX oo [ e XXX v | o XXX oo | o XXX oooeoe [ e XXX e | o XXX oo [ o XXX v | e XXX oo [ e 25713 |.......... 47,126 |........ XXX oo [ o XXX.......
11. 2008.... |........ XXX o [ e XXX oo [ XXX vore [ e XXX oo [ v XXX oo e XXX oo [ e XXX o e XXX oo [ XXX | e 27,966 |........ XXX [ e XXX.......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1. Priof.. | e 15,403 |.oovrerene. 2,200 |.ovorrerennn. 830 | .o 450 [, T4 |, (T N — 1,205 |.oerrenene. 1,005 |.oererinenne K22 - 262
2. 1999 | 3274 | 524 | [(CET0) ) I— L1072 [R15) ) I— 494 | 55 | 44 |, 100 | .o 100
3. 2000....... |.ooreeen. D00 S D 3,657 |eovvrreernrins L . L4 - L (2K D — 250 [rrreerierinienns (23] P— 283 | 143
4. 2001....... e ) 0,0 S D D00 S IR 3,520 | 2,470 | 2,344 | 30 | 749 |, (Y2 - 542 | 435
5. 2002....... |.ooreen. D 0.0 G D )., S P D 0.0 S D 15,989 |..ovvrerrne. 3378 | 395 | 1,284 | ..o 1,306 |.ooererree 1,210 | 623
6. 2003...... |.co.. ) 0,0 S D XXXoooee | e D ,0 S D ) .0, S DR 13,980 |..oooverene. 2,184 | .o 1,565 |.ooeeireinnes 1,392 | 1,581 | 677
7. 2004..... |.o... D 0.0 G D )., S P D 0.0 G D DO, S P D 0.0 S D 15,363 |.evrrrrrrnnn 7,070 | 6,234 | .o 4144 | ... 1,686
8. 2005..... |.co.. ) 0,0 S D ) .0, S D ) 0,0 S D ) .. SO D D 0,0 S D ) .0, S DR 21,990 |.ovirennne 12,939 |, 5626 |...cccooouee.. 2,197
9. 2006....... |.ooeee.. D 0.0 S D )., S P D 0.0 N D ) .. S P D 0.0 I D ) .. S P D0.0 S D 23,795 | ... 10,131 | 5,325
10. 2007....... [coeree. ) .9 SO DS XXX v [ v ) 0,0 SO DO ) .9 SR B ) .0 SO DO ) .9 SO D ) 0,0 SO DO ) .. S D 26,928 |..cocooierine 8,782
11. 2008....... |.......... .0 S XXXooov | e 0.0 S DO, S P 0.0 S )., S 0.0 S XXX [ 0.0 S 23,254

32
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Sch. P-Pt. 1A
NONE

Sch. P-Pt. 1B
NONE

Sch. P-Pt. 1C
NONE

33, 34, 35
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SCHEDULE P - PART 1D - WORKERS' COMPENSATION
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
10 Prior | e XX e XXX e e XK | e T8 | B | 32 | 72 | 34 | B | 713 | 705 | ... XXX.......
2. 1999..... [ 77,796 | ............36,567 | .......... 41,229 | .......51,138 | ......24,061 | .........3,390 | .....1,379 | .........6,738 | .......... 124 | ... 1,122 | 35,702 | ........ 10,386
3. 2000......|........103,310 |............18,613 | ...........84,697 | .......85,992 | .....20,407 | ........4,675 | .....1,170 | ........9,629 | ........... 105 | ......... 1,999 | 78,614 | ....... 14,628
4, 2001..... ... 137,978 |..........13,850 |..........124,128 | .......83,630 | .........3,767 | ........4,546 | ............216 | ... 11,396 | 19 | e 2,199 | 95,570 | ........ 16,900
5. 2002...... 24 | 1,377 | e 98,523 | ........ 14,681
6. 2003....... [ oo 166,530 |...cooune. 21,850 |..ocooneee 144,680 | ........77,019 | ........2,331 | 3410 | 134 10,694 | oo 12 ] e, 1,853 | ..o 88,646 | ........ 11,188
7. 2004...... [ e 160,717 | .ovvvenee. 19,652 |.......... 141,065 | ........61,246 | ... 152 | 133 | 8 | 8,313 | s L 84T | .. 73,531 | v 9,093
8. 2005....... [coovrennee 140,148 |............ 13,761 |.......... 126,387 | ......49,379 | .o 1,370 | 03721 | 79 | 6,411 | oo, A 891 | .. 58,055 | ..ccoone. 7,405
9. 2008....... | ccoerereee 142,554 |............ 12,153 |...cooee. 130,401 | ... 48,891 | .o | eeeeeee 3,062 | e | e 6,678 | ..o | crrereenens 535 | 59,231 | oo 8,327
10. 2007....... | ccereeene 144,329 | ....occoones 8,520 |.......... 135,809 | ... 43,544 | .o | e 3,582 | | e 6,796 | ..o | e 183 | 53,922 | .......... 9,283
11, 2008....... | .ceee. 136,136 [..cccoveernee 7,264 |....... 128,872 | .......26,098 | ..o | enreee 1,868 | | v 5,208 | .o | v 42 | 33174 | ..o 7,861
12. Totals..... | .ccne.. XXXeoovvee | e 0,0, S I XXXeovevne| er.614,556 | .......56,741 | ........37,056 | .........3,323 | ....... 84,423 | ... 298 | ... 11,761 ... 675,673 | ...... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation| Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior.... | .. 7,793 | 4,330 | ..o 1,065 | .oveeern 1,007 | e | e 204 | | s (32 TN STURURRURTION IV 3,787
2. 1999..... | e 4,067 D37 B34 | s [ s 97 | o2 s | e | e 1,169
3. 2000..... | oo 5460 |.........3,997 | oo 781 | 829 [ [ | e 211 | s |8 [ | | s 1,652
4. 2001....] e 9,651 [ 7,385 | o811 |48 [ e | e 270 | | e 83 | e [ e 151 | s 2,784 | .. 64
5. 2002..... ... 11,421
6. 2003.....|........ 12,360
7. 2004.....|....... 11,431
8. 2005..... ... 15,057
9. 2006..... | ........ 16,125
10. 2007..... | ccoone. 21,871 | 1,531 | 7,861 | 855 | oeceeerierienes | eerreeienineis [ e (AT P IS 953 | ooeerieeieees | e 1137 | e 30,075 | .o 730
11. 2008.....] ........ 44,748 |........3,182 |.....20,944 |.......... JIRSK Z: 30 IR [T O 3,844 | [ 3,010 | e 1,568 | .o 67,830 | ... 2,307
12. Totals...|...... 159,984 |.......53,783 |.......41,503 |......... 7,821 | 0 [ [ P 9,802 | .o 0 [ 5,255 | i 0 [ 5779 | oo 154,940 |.......... 4,028
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..| ...... XXX | e XXX | e XX i | e XX K | e e XK [ e e XX i e | cereeee XK i | e 3,521
2. 1999, | o 65,996 | .ooee0n29,125 | 36,871 | o848 | 798 [ B9 | | | s | e 1,043
3. .2000. | .covenee 106,774 | ............26,508 | ............80,266 | ....ccc... 1034 | i 1424 | Q48 | | | e | e 1,395
4. 2001, | ... 110,387 | .o 12,033 | 98,354 | iiiin80.0 | 8B | 792 | | | et | e 2,431
5. 2002. .116,188
6. 2003.
7. 2004.
8. 2005.
9. 2006.
10. 2007.
11. 2008.
12. Totals]| ........ XXX oo

36
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Sch. P-Pt. 1E
NONE

Sch. P-Pt. 1F-Sn. 1
NONE

Sch. P-Pt. 1F-Sn. 2
NONE

Sch. P-Pt. 1G
NONE

Sch. P-Pt. 1H-Sn. 1
NONE

Sch. P-Pt. 1H-Sn. 2
NONE

Sch. P-Pt. 11
NONE

Sch. P-Pt. 1J
NONE

Sch. P-Pt. 1K
NONE

Sch. P-Pt. 1L
NONE

Sch. P-Pt. 1M
NONE

Sch. P-Pt. 1N
NONE

Sch. P-Pt. 10
NONE

Sch. P-Pt. 1P
NONE

Sch. P-Pt. 1R-Sn. 1
NONE

Sch. P-Pt. 1R-Sn. 2
NONE

Sch. P-Pt. 1S
NONE

Sch. P-Pt. 1T

NONE
37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, 53, 54
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SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
Years in 1 2 3 4 5 6 7 8 9 10 1" 12
Which
Losses Were One Two
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Year Year
1o PHIOT ot [ eeiicieeircineiens [ rerireireienineinens | ceeeneneessineneens | seressssiseenessesis | arineisesessssineses | eenesiessnssnesessnns | onsenesessssssssnees | teeesessnssnseesseses | sessnesnessessnssnesss | sessessessnsssnsessns | eesssenesnesnsis (1 ST 0
2. 1999, | oo e [ | ereserenseeninnes | sereresissesssissesens | ennissesssesessnsens | srereseresesssesinns | esesesssesesssreses | seressssesessssessnns | sesesesessesesssesens | sessssessssssesens [0 0
3. 2000.... |....... XXXt | e | e [ eeneiseissineins [ rerineineiseiseens | coeesessssssesnees | seeeesnesnssnsssnns | eesesssnssessnssns | sessesssesssenssnssns | sesssesssesssenssnees | sesesesssenssnees (U O 0
4. 2001... ... ) .9, G D XXX........
5. 2002.... |...... ) 0., SO P XXX
6. 2003... |.... 9,9,9 G IR XXX........
7. 2004... ... ) 0.9, SO P XXX
8. 2005.... |....... 9,9,9 G IR XXX........
9. 2006.... |....... ) 0.9, SO P XXX
10. 2007.... |....... 99,9, G N XXX........
11. 2008.... |...... ., S P XXX

1. Prior.....
2. 1999...
3. 2000..
4. 2001.
5. 2002..
6. 2003..
7. 2004..
8. 2005..
9. 2006..
10. 2007.... |....... )..9 GV I )0,9, G I XXX v | e ).0,9 GRUI I ) 9,9, CHNIN IR )..9 GV I ) 0,9, G I XXX ot | reveeeeineineinenes | e [ e 0 {.eee XXX
11. 2008.... |....... 0.0 S XXX v [ e 0.0 S XXX oorne [ v XXX oroveee [ e XXX ovree [ oo XXX e [ v 0.0 S 0,0, S PO JR XXX oo [ e XXX
12. Totals | [V 0
SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
1 PHOM ot [ s | e | e
2. 1999, | e e | e
3. 2000.... |eoree XXX [ e [ e
4. 2001 [ XXX e | e e XXX e | s
5. 2002.... | oo XXX e e XK [ e XXX.ooneen
6. 2003.... |.coce XXXeorreen [ eeee XK [ e XXX...o...
7. 2004.... | .o XXX e XK [ e XXX.oonee
8. 2005.... | .o XXXeorrren [ eeee XK [ e XXX..oo...
9. 2006.... |.ooee XXX v [ ereee XK [ e XXX
10. 2007.... |....... D99 G I ) 0.9 G IO XXX........
11. 2008.... |....... XXX | e XXX e XXX
12. Totals | 0 i 0
SCHEDULE P - PART 2D - WORKERS' COMPENSATION
1. Prior.... ... 40,724 |.......... 33172 |.......... 33,934 |........ 33,195 |........ 32,422 |......... 32,959 |.......... 33,531 | ... 33,285 |.......... 33,204 |......... 33,229 | .o 25 | (56)
2. 1999.... |cvne 25,146 |.......... 26,598 |.......... 29,642 |.......... 30,837 |.......... 29,390 |...oconee 31,784 |.......... 30,785 |.......... 29,843 |.......... 30,035 |.......... 30,680 |...coovrenee 646 |...coovvvnnnes 837
3. 2000.... |....... ), 0.9 GRS I 53,982 |......... 7129 |........ 70,508 |.......... 70,284 |.......... 70,326 |.......... 71,818 |.......... 71474 | .......... 71,704 |......... I O [VASK) N O (63)
4. 2001.... |.... ), 9,9, NI B ) ,9, RN P 79,496 |.......... 86,656 |.......... 89,709 |.......... 88,609 |.......... 89,434 |......... 87,758 |......... 87,309 |......... 87,037 | .o (272) | (721)
5. 2002.... |...... D0, 9 GV I ) .9 GRS I XXX e | e 88,259 |......... 88,837 |......... 90,018 |.......... 91,544 |......... 91,521 |.......... 90,705 |.......... 89,443 |......... (1,262) |.......... (2,078)
6. 2003.. |...... ) 9,9 R B ) 0.9 G I ) 9,9 R B ). 0.9 NN P 86,890 |.......... 85,132 | ..o 85,592 |.......... 85,880 |.......... 85,728 |.......... 85,228 |.....coo..... (10]0) 0 e— (652)
7. 2004... |.... ).0.9 GV I ) .9, CHR I XXX v | e )..9 G I ) 0,9 N P 80,044 |.......... 76,936 |.......... 75458 |.......... 74,275 |.......... 72,288 |.......... (1,987) |...ccocc. (3,170)
8. 2005.... |....... ) 9,9 G B ) 0.9 G I ) 9,9 G B ).0.9 G I ) 0.9 R I ) 9,9 G PR 77,682 | ... 75,637 |.......... 68,816 |.......... 66,158 |.......... (2,658) |.......... (9,479)
9. 2006.... |....... XXX e | e ). 0.9, G I XXX oo | e ). 0,9 CRUN I ) 0,9, G IR )..9 GV I ) .9 G P 82,324 |.......... 76,351 | ... 73,042 |.......... (3,309) |..covnne. (9,282)
10. 2007.... |....... ) 9,9 G B ) 0.9 G I ) 9,9 G B ).0.9, G I ) 0.9 G I ) 9,9 R B ) 0.9 G I ) 9,9 I B 89,238 |.......... 77,209 |........ (12,029) |....... XXX.......
11. 2008.... |....... 0,9, S XXX eeoriere [ e XXX | o XXX v [ e XXX e [ e 0,9, S XXX [ e .9, S XXX e [ e 97,580 |....... XXX ewiae [ e XXX
12. Totals | ........ (21,639)] ........ (24,664)
SCHEDULE P - PART 2E - COMMERCIAL MULTIPLE PERIL
1. Prior.....
2. 1999...
3. 2000...
4. 2001.
5. 2002...
6. 2003...
7. 2004...
8. 2005...
9. 2006...
10. 2007...
11.2008...
12. Totals | 0 [ 0

55



Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

Sch. P-Pt. 2F-Sn. 1
NONE

Sch. P-Pt. 2F-Sn. 2
NONE

Sch. P-Pt. 2G
NONE

Sch. P-Pt. 2H-Sn. 1
NONE

Sch. P-Pt. 2H-Sn. 2
NONE

Sch. P-Pt. 2|
NONE

Sch. P-Pt. 2J
NONE

Sch. P-Pt. 2K
NONE

Sch. P-Pt. 2L
NONE

Sch. P-Pt. 2M
NONE

Sch. P-Pt. 2N
NONE

Sch. P-Pt. 20
NONE

Sch. P-Pt. 2P
NONE

Sch. P-Pt. 2R-Sn. 1
NONE

Sch. P-Pt. 2R-Sn. 2
NONE

Sch. P-Pt. 2S
NONE

Sch. P-Pt. 2T
NONE

56, 57, 58, 59
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SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

Years in
Which
Losses Were
Incurred

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12

4 5 6 7 8 9 10 Number of | Number of
Claims Claims
Closed Closed

With Loss | Without Loss

2002 2003 2004 2005 2006 2007 2008 Payment Payment

© Nk W=
)
S
S
o

o~
Do
N
S
S
B

© © N oA wWwhN =
[ )
=3
S
o

IR
Do
N
S
S
B

© ©® NGk wN =
N
S
S
o

o
Do
N
S
S
B

SCHEDULE P - PART 3D - WORKERS' COMPENSATION

© N kR WD =
)
S
S
o

SRR
b
)
S
S
X

213,326 ... 18,965
..20,402 |.......... 25472
LAT,785 | 49,144
). ,9, N P 26,599
). ,9, S I XXX.ooone.
). ,9, N I XXX.oooeen
) ,9, G IO XXX.ooonen
) 9,9, R PO XXX.ooonen
). 9,9, U IO XXX.......
). ,9, U IO XXX.......
XXX | e XXX........

.......... 22,784 |.........23,566 |.........25,780 |..........26,357 |.........27,338 |........27,842 | .........28,519 | .........27,540 |.........11,731
.......... 27,814 |.......28/413 | .........28,684 |........28,674 |.......28,509 |.........28,379 |.........29,088 |............6,883 |............3,481
.......... 60,469 |.........65,388 |.........64,361 |..........66,558 |.........67,859 |.........68,313 | ..........69,090 |............9,472 |...........5,121
.......... 58,563 |.........72,529 |......... 77,985 |..........81,408 |........82,732 | .........83,585 |.........84,193 | ........11,008 |...........5,828
.......... 28,374 |.......60,325 |.......73,891 |.........80,324 | ........82,936 |.........84,961 |........86,021 |........9,761 |.........4,844
....... XXXKeovvvoee | e 24,713 ..........55,265 |..........66,788 |..........73,009 |........76,175 |....... 77,964 |.........7,348 |.........3,715
....... XXX | coeee XXX [ 100000.23,190 ... 49,489 | .........58,421 | ........62,971 |........65,219 | ..........5,971 |...........3,005
....... XXX | e KKK e XK [ 10000000 22,708 | ... 41,037 ]l 48,486 .. 51,661 | 4,572 2,668
....... XXX e KKK e XXX i [ XK X | 00.21,906 43,253 052,663 .l 4,432 .l 3,556
....... XXX oo | e XK e | e XK | e KKK e XXX [ 025,713 47,126 4,205 4,348
....... XXX oo [ XK e | e XK | e KKK | e XXX [ KKK ] 27,966 1,831 3,723

P - PART 3E - COMMERCIAL MULTIPLE PERIL

© o©o N oA W=
N
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o
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Do
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=3
S
B

SCHEDULE
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Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

Sch. P-Pt. 3F-Sn. 1
NONE

Sch. P-Pt. 3F-Sn. 2
NONE

Sch. P-Pt. 3G
NONE

Sch. P-Pt. 3H-Sn. 1
NONE

Sch. P-Pt. 3H-Sn. 2
NONE

Sch. P-Pt. 3l
NONE

Sch. P-Pt. 3J
NONE

Sch. P-Pt. 3K
NONE

Sch. P-Pt. 3L
NONE

Sch. P-Pt. 3M
NONE

Sch. P-Pt. 3N
NONE

Sch. P-Pt. 30
NONE

Sch. P-Pt. 3P
NONE

Sch. P-Pt. 3R-Sn. 1
NONE

Sch. P-Pt. 3R-Sn. 2
NONE

Sch. P-Pt. 3S
NONE

Sch. P-Pt. 3T
NONE

61, 62, 63, 64
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SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

Years in Which
Losses Were
Incurred

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Ex

penses Reported at Year End ($000 omitted)

© ®© N R w2

_
o o

© ®©® N o g b=

—_
- o

© ® N o g h =

-
- o

© oo N oA w2

-
o o

................ 1,205

................ 1,005

© ® N o R =

—_
- o
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Sch. P-Pt. 4F-Sn. 1
NONE

Sch. P-Pt. 4F-Sn. 2
NONE

Sch. P-Pt. 4G
NONE

Sch. P-Pt. 4H-Sn. 1
NONE

Sch. P-Pt. 4H-Sn. 2
NONE

Sch. P-Pt. 4l
NONE

Sch. P-Pt. 4J
NONE

Sch. P-Pt. 4K
NONE

Sch. P-Pt. 4L
NONE

Sch. P-Pt. 4M
NONE

Sch. P-Pt. 4N
NONE

Sch. P-Pt. 40
NONE

Sch. P-Pt. 4P
NONE

Sch. P-Pt. 4R-Sn. 1
NONE

Sch. P-Pt. 4R-Sn. 2
NONE

Sch. P-Pt. 4S
NONE

Sch. P-Pt. 4T
NONE

Sch. P-Pt. 5A-Sn. 1
NONE

Sch. P-Pt. 5A-Sn. 2
NONE

Sch. P-Pt. 5A-Sn. 3

NONE
66, 67, 68, 69, 70
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Sch. P-Pt. 5B-Sn. 1
NONE

Sch. P-Pt. 5B-Sn. 2
NONE

Sch. P-Pt. 5B-Sn. 3
NONE

Sch. P-Pt. 5C-Sn. 1
NONE

Sch. P-Pt. 5C-Sn. 2
NONE

Sch. P-Pt. 5C-Sn. 3
NONE

71,72
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SCHEDULE P - PART 5D - WORKERS' COMPENSATION

SECTION 1
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

1.

2.

3.

4.

5.

6.

7.

8.

9.

10. 2007 [ e ).0.0 G I ) 0.0 T P )0, 0 G I ).0 I D ) .0 G D ).0.0 R I ) .0 G D D00 N D 2,508 |.cooreeen 4,205
11, 2008......cceiceeees | .0 S .0 S .0 S .0 S ) .0 S XXX oo e ) 0.0 S XXX oovees i 0.0 S PR 1,831
SECTION 2

Number of Claims Outstanding Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1. PrOMceseees | e 1,805 | .o LY A I 435 | 229 | 150 [ 108 [ 86 |.vrerrrieina (61 (] I 48
2 1999...cciiiiees [ e 3,526 .o 1,066 |.ooevieernn 470 |, 245 | 133 |l 97 | LY 35 | 34 | 22
3 2000......cccceiees | ) 9.0 SR B 5477 | 1421 | 664 |..coevereenn 357 | 213 | 104 |l 66 | L A 35
4 2001 [ ). 9.9 G N XXX eoveeiee [, 5028 |..cornee. 1,523 | 682 | .o 380 | 189 | 109 | T8 | 64
5 2002......cieiee | ). 9.0 G N XXX oo [ ). 9.9 SN B 3915 |, 1,315 | 640 | 321 | 185 |, 119 [ 76
6 2003 | D,9.9, G P XXX eoveeee [ ). 9.9, G N XXX eoveeiee [ e, 2,755 | 1,127 | 499 |, 271 | 195 | 125
7 2004......coiiee | ). 9.9 G B XXX eoveeen [ ). 9.9, G N XXXeoveees [ v ). 9.9, SN P 2,316 | .o 807 | e 355 | 212 |, 17
8 2005 | D,9.9, G D XXX eoveeies [ ). 9.9, G B XXXooeeies [ e ). 9.9, SN P XXXoveeier e, 1,712 | 588 | 321 | 165
9 2008.......ccoeveere | D,9,9, G P XXX eovvees [ ). 9.9 G B XXX eovveoes [ ). 9.9, SR B D,9.0, G P ). 9.9, SN D 1,797 | 708 | 339
10, 2007 [ eeereee XXX e [ eree e XXX s { e XX K [ h0.0 G I ) 0.0 G D XXX.........
11, 2008......cccoveeeee [ oot XXX etk XXX v et XXX [ XXX.oovovoet [, XXX.oovvis | XXX.........
SECTION 3
Cumulative Number of Claims Reported Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
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Sch. P-Pt. 5E-Sn. 1
NONE

Sch. P-Pt. 5E-Sn. 2
NONE

Sch. P-Pt. 5E-Sn. 3
NONE

Sch. P-Pt. 5F-Sn. 1A
NONE

Sch. P-Pt. 5F-Sn. 2A
NONE

Sch. P-Pt. 5F-Sn. 3A
NONE

Sch. P-Pt. 5F-Sn. 1B
NONE

Sch. P-Pt. 5F-Sn. 2B
NONE

Sch. P-Pt. 5F-Sn. 3B
NONE

Sch. P-Pt. 5H-Sn. 1A
NONE

Sch. P-Pt. 5H-Sn. 2A
NONE

Sch. P-Pt. 5H-Sn. 3A
NONE

Sch. P-Pt. 5H-Sn. 1B
NONE

Sch. P-Pt. 5H-Sn. 2B
NONE

Sch. P-Pt. 5H-Sn. 3B
NONE

Sch. P-Pt. 5R-Sn. 1A
NONE

Sch. P-Pt. 5R-Sn. 2A
NONE

Sch. P-Pt. 5R-Sn. 3A
NONE

74,75,76,77,78,79
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Sch. P-Pt. 5R-Sn. 1B
NONE

Sch. P-Pt. 5R-Sn. 2B
NONE

Sch. P-Pt. 5R-Sn. 3B
NONE

Sch. P-Pt. 5T-Sn. 1
NONE

Sch. P-Pt. 5T-Sn. 2
NONE

Sch. P-Pt. 5T-Sn. 3
NONE
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SCHEDULE P - PART 6C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
SECTION 1

Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 11

Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year

Were Earned and Losses Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned

© © N o oA WD =

- a
N - O
— N N
o O O
EOO
= 00

—
w

. Earmned Prems.(P-Pt1) | ..ooooeivicieies Lo Lo L evieiisisiieieiinies | oessiesisssessisnes | osssiessssseniens | eonsssnsesssnienies | avvenssssssossensens | oossssssessessessnss |soesssossessessnens | sroneriens XXX...

SECTION 2

Cumulative Premiums Earned Ceded at Year End ($000 omitted) 1

Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year

Were Earned and Losses Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned

© © N o oA WD =

13. Earmned Prems.(P-Pt 1) | .o L [ [enineisniniennns | aonsssnsssisnseies | svarsnieisnnssisnns | eonresnsssessnsnsess | nesnssersssnsssnss | anssesessssessssnies | sosssnsssasssssssans | nnsesenens XXX...

SCHEDULE P - PART 6D - WORKERS' COMPENSATION

SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 1
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 1999 2000 2002 2003 2004 2005 2006 2007 2008 Earned
10 PO v e 2,849 | (4,707) | ieinc(29) | i) [ eoirerica(B) [ oereeens(282) | i e e v | v
2. 1999 | T4,94T | 79,146 ... 79,404 | ..........T9,372 | ..........79,350 |.........79,306 |..........79,306 |..........79,306 |.........79,306 |.......... 79,306
3. 2000.......cccmrereinis | e XXXer | 000,103,818 ........100,583 |........100,615 |........100,449 |........100,253 |........100,253 |........100,253 |........100,253 |........ 100,253
4. 2007 | XXX e XXX e 140,984 1 ......138,786 ... 138,561 |........138,341 |........138,341 |........138,341 | ........138,341 |........ 138,341
5. 2002 | e XX e XXX [ XKX s [0 171,084 1.......169,482 ... 169,254 |........ 169,254 |........169,254 |........169,254 | ........ 169,254
6. 2003.......ocomirerrrnine e XK [ XKX i [ XXX [ XXX | e 168,551 | 164,738 |........ 164,738 |........164,738 164,738 |........ 164,738 |.
7o 2004 | e XX | e XXX [ XKX i [ XXX [ XXX | s 165,460 |........ 165,460 |........ 165,460 165,460 |........ 165,460
8. 2005......cerriernine | ereneen XK e e XXX [ XXX | ee XXX [ e XKX s [ XXXeovwe | e 140,148 |........ 140,148 |........ 140,148 |........ 140,148
9. 142,554 142,554 |........ 142,554 |.
10. 2007....cvvvercvrnenens e XX e XXX [ XK [ e XXX [ XXX | e XXX [ XKX s [ XXX..... 144,329 |........ 144,329
11, 2008.......ccevcerninens e XX e XXX | XK [ e XXX [ e XXX | e XXX [ XKX s [ ) 0,9, GO IV XXXeovee | v 136,136 |........ 136,136
12, Total e [ XXX e XXX | e XK [ e XK [ e XXX [ e XXX [ XKX i [ ) 0,9, SO N ) 9.9, SO IO ), 9,0, O I 136,136
13. Earned Prems.(P-Pt1) |.......... 77,79 |........ 103,310 |........137,978 |........168,882 | ........166,530 |........160,717 |.......140,148 |........ 142,554 |........ 144,329 |........ 136,136 |..covvnne XXX...
SECTION 2
Cumulative Premiums Earned Ceded at Year End (000 omitted) 11
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned
1o PHOT. o [ e | crnresrissnsnnns | coresesnssnnssnsinns | seesnssesssssesenes | eosmssesssnssssonsns | soessssssessmsssnsins | ssssssssessesssnssens | sesssssessesssnsesss | sesessesssnssnsesses | soessesssnssessnssans | sessssssssessansnes
2. 1999....ieinns | e 36,567 |..........36,567 |..........36,567 |..........36,567 |..........36,567 |..........36,567 |..........36,567 |..........36,567 |......... 36,567 |.......... 36,567 | .overrrerrreeeenne
3. 2000......ierrrieis | e XXX | e 18,613 18,613 18,613 18,613 |l 18,613 18,613 18,613 18,613 |.cvevenee 18,613 |
4, 2007 e XXX [ XXX e 13,850 13,850 13,850 13,850 13,850 13,850 13,850 |.cooenee 13,850 |.oveerreninnens
5. 2002......irnrrriinnes | e XXX e XK [ XXX [ 14,570 1l 14,570l 14,570 el 14,570 14,570 e, 14,570 | .......... 14,570 | .o
6. 2003.....ccorerrrrriinins | ereeeee XX [ XXX [ XXX | e XXX | 21,850 21,850 .l 21,850 21,850 e 21,850 |.......... 21,850 | .o
7. 19,652 |...ceee. (KLY I
8. 13,761
9. 2008.....creerrrrrinine | ereeee XX [ e XXX [ e XXX | e XXX [ e XXX [ e XXX [ XXX | e 12,153 |

13. Earned Prems.(P-Pt 1)
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Sch. P-Pt. 6E-Sn. 1
NONE

Sch. P-Pt. 6E-Sn. 2
NONE

Sch. P-Pt. 6H-Sn. 1A
NONE

Sch. P-Pt. 6H-Sn. 2A
NONE

Sch. P-Pt. 6H-Sn. 1B
NONE

Sch. P-Pt. 6H-Sn. 2B
NONE

Sch. P-Pt. 6M-Sn. 1
NONE

Sch. P-Pt. 6M-Sn. 2
NONE

Sch. P-Pt. 6N-Sn. 1
NONE

Sch. P-Pt. 6N-Sn. 2
NONE

Sch. P-Pt. 60-Sn. 1
NONE

Sch. P-Pt. 60-Sn. 2
NONE

Sch. P-Pt. 6R-Sn. 1A
NONE

Sch. P-Pt. 6R-Sn. 2A
NONE

Sch. P-Pt. 6R-Sn. 1B
NONE

Sch. P-Pt. 6R-Sn. 2B
NONE

Sch. P-Pt. 7A-Sn. 1
NONE

Sch. P-Pt. 7A-Sn. 2
NONE

Sch. P-Pt. 7A-Sn. 3

NONE
83, 84, 85, 86, 87
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Sch. P-Pt. 7A-Sn. 4
NONE

Sch. P-Pt. 7A-Sn. 5
NONE

Sch. P-Pt. 7B-Sn. 1
NONE

Sch. P-Pt. 7B-Sn. 2
NONE

Sch. P-Pt. 7B-Sn. 3
NONE

Sch. P-Pt. 7B-Sn. 4
NONE

Sch. P-Pt. 7B-Sn. 5
NONE

Sch. P-Pt. 7B-Sn. 6
NONE

Sch. P-Pt. 7B-Sn. 7
NONE
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12
1.3
14
1.5

71

72

SCHEDULE P INTERROGATORIES

The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR)
provisions in Medical Malpractice Claims-Made insurance policies. EREs provided for reasons other than DDR are not be included.

Does the company issue Medical Malpractice Claims-Made insurance policies that provide tail (also known as an extended reporting endorsement,
or "ERE") benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost?
If the answer to question 1.1 is "no", leave the following questions blank. If the answer to question 1.1 is "yes", please answer the following questions.

What is the total amount of the reserve for that provision (DDR reserve) as reported, explicitly or not, elsewhere in this statement (in dollars)?
Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #657?

Does the company report any DDR reserve as loss or loss adjustment expense reserve?

If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and Investment
Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2?

If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where
these reserves are reported in Schedule P:

Years in Which DDR Reserve Included in Schedule P, Part 1F, Medical Malpractice

Premiums Were Column 24: Total Net Losses and Expenses Unpaid
Earned and Losses 1 2

Were Incurred Section 1: Occurrence

Section 2: Claims-Made

1.601 Prior....
1.602 1999....
1.603
1.603
1.605
1.606
1.607
1.608
1.609
1.610
1.611

The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed effective
January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as "Defense and Cost
Containment" and "Adjusting and Other") reported in compliance with these definitions in this statement?

The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the number of
claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a group or a pool, the
Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim counts. For reinsurers, Adjusting
and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and Other expense incurred by reinsurers, or in
those situations where suitable claim count information is not available, Adjusting and Other expense should be allocated by a reasonable method
determined by the company and described in Interrogatory 7, below. Are they so reported in this statement?

Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported net
of such discounts on Page 10?

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be reported in
Schedule P - Part 1, Columns 32 and 33.

Schedule P must be completed gross of non-tabular discounting. Work papers relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is being filed.

What were the net premiums in force at the end of the year for:
5.1 Fidelity
5.2 Surety

(in thousands of dollars)

Claim count information is reported per claim or per claimant. (Indicate which).
If not the same in all years, explain in Interrogatory 7.

The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves, among
other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be considered
when making such analyses?

An extended statement may be attached.

Yes [

Yes[ ] No[X]
Yes[ ] No[ ]
Yes|[ ] No[ ]
1 No[ ] NA ]
Yes[X] No[ ]
Yes[X] No[ ]
Yes[ ] No[X]
PER CLAIMANT
Yes[ ] No[X]
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Active
Status

Gross Premiums, Including Policy and
Membership Fees, Less Return Premiums
and Premiums on Policies Not Taken

2
Direct Premiums
Written

3
Direct Premiums
Earned

4
Dividends Paid
or Credited
to Policyholders
on Direct
Business

5

Direct Losses
Paid
(Deducting
Salvage)

Direct Losses
Incurred

Direct Losses
Unpaid

8
Finance and
Service
Charges
not Included
in Premiums

9
Direct Premiums
Written for
Federal Pur-
chasing Groups
(Incl. in Col. 2)

© NG W =

1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.

Alabama.........cocevveverinnnns
AlasKa.......cooviereiricreininns
Arizona
Arkansas...
California
Colorado........ccoeveeveveerennne.
Connecticut..........ccccvevnnnn
Delaware.........cccovericvennns
District of Columbia... .
Florida.......coveeerreierieienns
[CT:T0] (o[- TR

HaWali. ...

lllinois....
Indiana..

Kentucky.......ccoceveervierennns
Louisiana..

Michigan.......c.coeveereeneenenns
Minnesota.
Mississippi....
Missouri.... .
Montana.........ccoevveverieennns
Nebraska.........cccouvervrernns
Nevada.........
New Hampshire
New Jersey.......
New MeXiCo.........oevrrrrernns
New YOrK.......ccoevveverrrcennns
North Carolina..

Virginia
Washington
West Virginia.

US Virgin Islands.. .
Northern Mariana Islands..
Canada.......ccoovevvevererennn.
Aggregate Other Alien........
TotalS....oeveveeereeesie e

..129,016,868 | ...

..64,690,889

....197,756,944

5801.
5802.
5803.
5898.

5899.

Summary of remaining
write-ins for Line 58 from
overflow page

Totals (Lines 5801 thru 5803+

Line 5898) (Line 58 above)

XXX

XXX

(@)

Insert the number of "L" responses except for Canada and Other Alien.
Explanation of Basis of Allocation of Premiums by States, etc.
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SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only
1 2 3 4 5 6
Life Annuities Disability Income | Long-Term Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

© o N o gk D=

Gl gl gl g1 U1l Gl Ol B S BRAS BR DS R DA DD oW W W W W W W WWRNRNRNDNIDRINDINDRNDRNDRNRN S s s s s s
© ® NSO R WD 2O 0O 00 NSO R WD =20 000N R OS2 O 0O 00N R W= OO N R WD O

KENEUCKY ...ttt
Louisiana.

MAINE......oocveirriiee bbb
MaIYIANG. ... e
MaSSACHUSELES........coueveieeiciieirieiees e MA
Michigan

Minnesota

MISSISSIPPI.....vvvervecrscieerecisciesisse ettt saes MS
MISSOUT...cvo vttt MO
MONEANG. ...t MT
NEDIASKA.......cvueeriecii st NE
NEVAGA. ...t NV
NeW Hampshire..........cocevicviiiereeeeee e NH
NEW JBISEY ..ottt ssesssns NJ
NEW MEXICO......vrverecirriririeiseessissi e NM
NEW YOTK. ..ot NY
NOO Car0liNG......c.cveeeerreeeeieeieeireeieesese et NC
NOMH DAKOLA. ... ND
ORI0.. et OH
OKIZNOMA. ... OK
OFBUON.....ecvceeee ettt st OR
PENNSYIVANIA.........cveeveririirie et esnes PA
RNOAE ISIANG.........eoieiieiee e RI
SOUth CarOliNG.........overerrerererrieeseessiseiesses e sssssesesseneans

South Dakota...

VITGINIB. cvvo ettt essensnnes VA
WaShINGLON. ...t WA
WESE VIFGINIA....evveeceiececeeiei et snsseenns WV
Wisconsin....
WYOMING.. ottt ssenenns
AMENICAN SAMOA. ....eeereerereereereeeseeseeseeeseeseesssesee et esesessessssenees AS
GUAM. ...ttt GU
PUEHO RICO.....euveieciieiieie ettt PR
US Virgin ISIands..........ccrrureieneineinenene e sseseseesesses VI
Northern Mariana ISIands.............cocvurereenrinnineeneeneseeeseeieeeene MP
CaANAGA. ... CN
Aggregate Other Alien

TOHAIS ... s
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Parent
Missouri Employers Mutual Insurance Company
43-1668466

Subsidiary
Missouri Employer General Agency (MEGA)
43-1768412
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SCHEDULE Y

PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements) Any Other Reinsurance
Purchases, Sales Incurred in Material Activity Recoverable/
or Exchanges of Connection with Management Income/ Not in the (Payable) on
Loans, Securities, Guarantees or Agreements (Disbursements) Ordinary Losses and/or
NAIC Federal Names of Insurers Real Estate, Undertakings and Incurred under Course of the Reserve Credit
Company ID and Parent, Subsidiaries Shareholder Capital Mortgage Loans or for the Benefit Service Reinsurance Insurer's Taken/
Code Number or Affiliates Dividends Contributions Other Investments of any Affiliate(s) Contracts Agreements * Business Totals (Liability)
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory

questions.
MARCH FILING Responses
1. Will an actuarial opinion be filed by March 1? YES
2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1? YES
3. Will the confidential Risk-Based Capital Report be filed with the NAIC by March 1? YES
4. Will the confidential Risk-Based Capital Report be filed with the state of domicile, if required, by March 1? YES
APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 1? YES
6. Will the Management's Discussion and Analysis be filed by April 1? YES
7. Will the Supplemental Investment Risks Interrogatories be filed by April 1? YES
MAY FILING
8. Will this company be included in a combined annual statement that is filed with the NAIC by May 1? NO
JUNE FILING
9. Will an audited financial report be filed by June 1? YES
The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.
MARCH FILING
10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? NO
11. Will the Financial Guaranty Insurance Exhibit be filed by March 1? NO
12. Wil the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? NO
13.  Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed by March 1? NO
14. Wil the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? NO
15. Will the Premiums Attributed to Protected Cells Exhibit be filed by March 1? NO
16. Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domicile and the NAIC by March 1? YES
17. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1? NO
18.  Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified)? YES
19. Wil the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 1? YES
20. Wil the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 1? YES
APRIL FILING
21. Will the Credit Insurance Experience Exhibit be filed with state of domicile and the NAIC by April 1? NO
22. Wil the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? NO
23. Wil the Accident and Health Policy Experience Exhibit be filed by April 1? NO
EXPLANATIONS: BAR CODE:
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Overflow Page
NONE

Overflow Page
NONE
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Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4
Investment Categories Amount Percentage Amount Percentage
1. Bonds:
1.1 ULS. trEASUMNY SECUMHIES. ... vevurvrsreereiesreeseeeseeseseess st ssssssesssessseessesss st ssesssssssessssssssssssssssssnssssssssssssssssssnnees | sesesssenns 22,220,007 | .ovverveerne 6.9 | e 22,220,007 | .ovverveennn 6.9
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. GOVEIMMENE AQENCIES. ..ottt stssese st sssssssssssssssssssssessessessssssesss | cressesssssnsssessasssnssnssns | sessesessnsennes 0.0 [ e 0.0
1.22 Issued by U.S. government SPONSOred gENCIES...........c.cvueveirerieieisseiesesesssesse s ssessssssesssssssssesssssens | sevessenes 24,886,170 | .covvvereen. Y P 24,886,170 | .coovvvrnene. 7.7
1.3 Foreign government (including Canada, excluding mortgage-backed SECUHIES)...........vrrrererrerreenrereereirmeereireenns | corrernnneirsinsneseeinnes | veereeiseennenns (010 I SRR I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general Obligations.............c.eeueurreirnenrirnenensieeneineeesssessessssessseens | reeeeeseenesessssenssnsns [ coneeeeneenees 0.0 [ e 0.0
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations........ [ ...ccceeveernrseieies [ covrireiniins 0.0 | oo | e 0.0
1.43 Revenue and assesSMeNt ODIIGAtIONS. ..ottt sttt
1.44 Industrial development and similar obligations
1.5  Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed By GNMA ..ot ssse st ssnes | ersesesenean 3,429,827 | coovevirnns T | 3,429,827 | cooverernns 1.1
1.512 Issued or guaranteed by FNMA and FHLMC...........cccocieieieeescesesieeesevesesee s ssssssessesnns | cvevensenns 59,819,920 | ............. 185 [ 59,819,920 |...ccvernene 18.5
1513 Al OTNET .ottt ennenns | cerineriiens 2,286,467 | ..ot 0.7 | v 2,286,467 | ...t 0.7
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC OF VA........coccnmirmrerernerieesisesissesesssessesens | cvveeeenns 19,571,553 | ..ot 6.1 | 19,571,553 | ..ooovvvvenns 6.1
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed
securities issued or guaranteed by agencies Shown in LiNg 1.521........c.ovvrmrnerrinenninneinsnnneeneins | e | veeseesssensen (010 I SR I 0.0
1,523 Al OTNET ..ottt | areeeennins 25,626,717 | .cvcvevvvi 7.9 | 25,626,717 | .covvervvern 7.9
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO)..........ccccceveveiereeeieeseieieieens | e 99,613,743 | ............. 308 [ .. 99,613,743 | .............. 30.8
2.2 Unaffiliated foreign SECUMLIES...........ccvciviieeieiereece ettt stesessnns | sesesesssnens 5225158 | ..cvvvrvirnns 16 | 5225158 | ..ovvvrvernns 1.6
23 AFilIAtEA SECUMIHIES. .....evvrrvereiereiiicii ittt ensseennen | wrsnensssesnissessssenssennes | cernereeneanns 0.0 [ [ i) 0.0
3. Equity interests:
3.1 Investments in MULUAI FUNGS...........cvurimiriiic sttt sess st eenens | reneenenns 18,913,012 | .o 58 [ 18,913,012 | .ovviee 58
3.2 Preferred stocks:
3.21 Affiliated
322 UNGFIIAIEA. ... . veooeeeecereeeeciseei ittt sttt nens s | sernenienseiees 22,133 [ oo 0.0 | oo 22,133 [ oo 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AR ...ttt | crieenesenens 485,420 | ..o (128 I 485,420 | ..o 0.2
3.32 UNGFfIlIATEA. ...ttt sssee s | sreneieesi st ennts | e 0.0 | o [ e 0.0
3.4 Other equity securities:
B4 AFIIBIEA. ... sttt nenins | srenesness st ennts | oeereenesiees 0.0 | oo [ e 0.0
342 UNGFIlIAIE........oooceereieceirceii sttt sttt et | sreneineni st enntns | oeereeesiens 0.0 | oo [ e 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIIBEE. ...ttt snnins | ettt | e 0.0 | oo [ e 0.0
352 UNGFIIAIEG. ... . veooeevecerreeereeereei st sess sttt ssssessssesssssnsssssssssssssssnes | svssssssesssmnssssssssnnsssns | sosessssssssnes (00} O IS 0.0
4. Mortgage loans:
4.1 Construction and 1and deVEIOPMENL............cccorierirriririrrieisesie st sesssssssssessessssssessassssssesssssanssnss | sesesssssssssessasssssessanes
4.2 AGICUIUIAL ...ocveiiteiieie ettt bbb bbb bbb n st s s s ssessnssnsentens | svsessessnsensessessnanntenaes
4.3 Single family reSidential PrOPEIHES.........cvvuererurrreerirrirrirsseeesessstssese et ssess st st sessessssssessessssssessesssssnssens | sesesssssnsssessasssesessnes
4.4 Multifamily residential PrOPEIIES...........ccceiiiveiicieieee ettt ss st sssssenas | svsessessisssessss s saesaenes
4.5 COMMENCIAI IONS......ouuiveuirieiiiiiiieie ettt sttt | crbentent st st st
46 Mezzaning real €State l0ANS...........c.oiiiiiiiii s | e
5. Real estate investments:
5.1 Property 0CCUPIEA DY COMPANY......ccooiiviiiecieieiceisee ettt a st be s ssebesnsenas | cbesesanns 14,656,572
5.2 Property held for production of income (including §.......... 0 of property acquired in satisfaction of debt)..............| coevveveeeivecciisienns
5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt)..........ccccccvveevreveerieececcieees | e
8. CONMTACI0BNS.......coureriiiiei bbbt nienes | cenueensie st
7. ReCEIVADIES fOr SEOUMHIES.........urveeerirrciierieriic it nens s sssenssnenes | cveseessnenenans 402,434
8.  Cash, cash equivalents and Short-term iNVESIMENLS............c.ceiiiieieiieie st ssntens | sesessenas 26,283,234
9. Other iNVESEA @SSEIS.........ouueeeuerireireiirerieses sttt nene s ennnsnenns | e
10, TOtAlINVESIEA ASSELS..........oocvivcvieiecieiececeeeeteete ettt es sttt seneaesenaetesessesessnassssassennsesesnsesssnsesennens | cosrerens 323,442,366
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying valug, DECEMDET 31 O PHIOM YEAI.......c..cviuiuiiieieciiisiie ettt ettt bbb bbb bbb bbb sttt s bbb s et 15,324,440
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............ccueveuiriireiiieieseie ettt aes 178,140

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........c.ovrurirrrrirrnre et ess s esssnsseenas (8,202) 169,938

3. Current year change in encumbrances:
TS T =T T TR O] 174 T T TP
3.2 Totals, Part 3, Column 11.... 0

4. Total gain (loss) on disposals, Part 3, Column 18..... (472,149)

5. Deduct amounts received on disposals, Part 3, COIUMN 5. ...t st s bbbt nn

6. Total foreign exchange change in book/adjusted carrying value:
6.1 Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13

7. Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, COIUMN 12.......ouoiiiceieeieice ettt bbbt bbbt
7.2 Totals, Part 3, COIUMN T0......c.iuiieiiiiiirerieiiseicsie st bbbt 0

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COUMN 11 ...tttk 352,161
8.2 Totals, Part 3, COIUMN 9. ...ttt 13,496 365,657

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-T=8)..........cccevruririricisiesie ettt s sttt sa st s st sas s aanes 14,656,572

10. Deduct total nonadmitted amounts

11. Statement value at end of current period (LiN 9 MINUS LINE 10)........covueicriieieiieieeis ettt ettt st st b s b as st es et n s st sass s tnte 14,656,572

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOM YEAI.........cvururrirrrurririenrieineisee e ssess ettt ens s s st st ssssessessnsseses

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........c.rwrirurinrirrieesseenrisiesesees sttt ss st ssnenas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........coucueuiiieiiieisiie ettt sraeaenes 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12.......oeieeiiiiieieieieis ettt bbbt
3.2 Totals, Part 3, Column 11

4. ACCIUAL OF QISCOUNL.......veveieieeiseisietie ettt es et s R8s a8 s8R e E AR R et sttt

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......ouiiiiiieieeitte sttt
5.2 Totals, Part 3, COIUMN 8..........o.ooiiieieice ettt bbb bbb sttt 0

Total gain (10sS) 0N diSPOSAIS, Part 3, COIUMN 18.........c.cvueieiiieiieieicce ettt sttt bt s s b bbb bbb s st eb bt s b e et s st en e

Deduct amounts received on disposals, Part 3, Column 15,

Deduct amortization of premium and mortgage interest points and COMMIEMENT FEES..........cccviviiiiiiecece ettt seenees

© © N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13........ovieiceceeie ettt ettt bbbt b st s st n st bbb s e
9.2 TotalS, Part 3, COIUMN 13.....oiiieiiieiee ittt bbbkt 0

10. Deduct current year's other than temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 1. ...ttt ettt s bbbt
10.2 Totals, Part 3, COIUMN 10.........cooviiieeieeiccictece ettt st e a st s s st s s st st naa 0

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccovurirriereienieseesie e 0

12, TOtAl VAIUGHON GIIOWEANCE. ........cocuiveiircieiieete ettt sttt et s s s b s s s b s s b s sea s a2 b s E b s R s e s b s s R s s s e s b bR a st s et e s et bRt s s s st n s

13, SUDLOLAI (LINE 11 PIUS LINE 12)...euiviririiiriieiseiitssieieisstesse st sse st b st bs s st s et s e s s8££ s R AR s bbb n b b s st n b 0

14, Deduct total NONAAMILIEA BMOUNLS............c.civieiieeiecictecei ettt ettt et e a s a st s s b s s s s s st s et s bbbt b e s s st s e st s s sss s s st st e

15. Statement value at end of current period (LINe 13 MINUS LINE 14).........coiiuiiiiiceeiceescte ettt bbbttt bbb st bbb s et et an s b 0
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© © N o

10.

1.
12.
13.

> LN

© N o o

10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAT.........c.ciiueiieieicieeie ettt bbbt s sttt bbb sns
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cceuiriiiriieiieieeie sttt

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........c.couurrurirrerrinennrs s s ssessssssessas

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........c.iveieiciiiicie ettt bbbt bbbt b s e nea
3.2 Totals, Part 3, COIUMN 2. ...ttt bbb bt s bbbttt

ACCTUBI Of GISCOUNL. ...ttt
Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13....
5.2 Totals, Part 3, Column 9......

Total gain (loss) on disposals, Part 3, Column 19.....

Deduct amounts received on disposals, Part 3, Column 16..
Deduct amortization of premium @Nd AEPIECIALION. .............cviiiueieeieiceec ettt et b bbb s st s bbb s e b s s
Total foreign exchange change in book/adjusted carrying value:

9.1 T0tals, Part 1, COIUMN 17 ...t bbbt

9.2 Totals, Part 3, Column 14....

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COUMN 5. ...ttt bttt sttt s st s b s e bes s s s e
10.2 Totals, Part 3, COIUMN 11 ...ttt bbb bbbt

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-8+9-10)...........ccrrrriererierrieeiciiesieese ettt st bessenee
Deduct total nonadmitted amounts

Statement value at end of current period (LINE 11 MINUS LINE 12).......c.rieiirririninririeissiseisssesiss st ssssse sttt s sttt s st n st sres

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAT.........cv.ru e ee ettt s es et s £ e s E bbbt
Cost of bonds and stocks acquIred, COIUMN 7, PArt 3...........ccviiuieiieiecte ettt sttt a b s bbbt b s b b st s s b bbb st ae b nae b s
ACCTUAI Of BISCOUNL. ...ttt
Unrealized valuation increase (decrease):

4.1 COIUMN 12, Pt 1.ttt ettt ettt ettt et et et et et et et e e et st st st st st et s e st et et et et et et en e st eneneneneneneneneeeeeeeetetetesesetarananas 59,892

4.2 COUMN 15, PArt 2, SECHON T.....ovivieieeicvctes ettt sttt bt s et es sttt es s sas s s st nsnsnea (35,999)
4.3 ColUMN 13, PArt 2, SECHON 2.ttt st s bbb bbbt (11,493,357)
44 COlUMN 11, Pt ...t 2,530

291,493,939

60,991,892

402,893

(11,466,934)

Total gain (10ss) 0N diSP0SalS, COIUMN 19, P 4.........c..cuoiueiiiiiiisie sttt a bbb s bbb sttt a bbb sttt
Deduct consideration for bonds and stocks disposed of, COIUMN 7, PArt 4..............coveieiiiieieeseeee ettt ettt bbb ssent s
Deduct aMOTtZAtON OF PIEMIUM..........ciiveiieicicieie ettt bbb e84 s bbb s st E s bbb s bbb s bbbt n s en
Total foreign exchange change in book/adjusted carrying value:

8.1 COIUMN 15, Pt ... bbb

8.2 COlUMN 19, PArt 2, SECHON T......ooveieeeieeictcteee ettt st st bbbt se st tes et en e b saen

8.3 ColumN 16, Part 2, SECHON 2.

8.4 COIUMN 15, PAM 4.ttt b et s ettt st s ettt n et sae et aen

(81,313)

56,633,050

536,046

Deduct current year's other than temporary impairment recognized:
9.1 Column 14, Part 1
9.2 Column 17, Part 2, Section 1..
9.3  Column 14, Part 2, Section 2..
9.4 Column 13, Part 4......ccoooerrirrrienieeriesssisesss st sssssesssenas . 453,057

1,009,681
608,518

2,071,256

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).
Deduct total nonadmitted amounts.......

Statement value at end of current period (Line 10 minus Line 11

)

Si03

282,100,126

282,100,126
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Employers Mutual Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........couevrvvens [ revevncrirnerrincnnnns 50,536,003 |....ovvvvrrrercrinne 54,893,454 | ......ccovvvvririnnn. 50,883,458 |.....cccoomrrrernenens 50,495,422
Governments 2. CANAGA. ....ceveeecerrrieis | e | e | e | e bt
(Including all obligations guaranteed 3. Other COUNMIES. ....cviviiiiies | eererisieisississiesisssssessesssssssens | oersesssessesssssssessessessssessessesans | oesessssassessessssassessessnsessessnsans | oessessessssessesessnsessessnssssassesses
by governments) 4. TotalS. ..o e 50,536,003 [....coioiririnens 54,893,454 | ..o 50,883,458 |...cccooiiriirinnnas 50,495,422
5. UNIted STALES......ouiiiiiies [ [ e | e s | s
States, Territories and Possessions B, CANAUA. ..o | ettt | erea ettt saes | ebsbesa bbbt et s s bns | esiesntent s bbbt raes
(Direct and guaranteed) 7. Other COUNIIES. ....cviviiviiiens [ rerisierserssessiassesisssssessesssssnsens | oerssssssessesssssssessessessssessessnsans | oasesssessessessssassessessnsessessasans | sassessesansessessssansessassssassassesses
8. TOHalS....couieiiiciseiseirerinens [ 0 [ 0 [ 0 [ 0
Political Subdivisions of States, 9. UNted SHALES.......ouiiiieiies [ e | s | s
Territories and Possessions 10, CANAGA. .....ververrirrierienies | et | cettetiesi st esen | ettt et | ceiee et
(Direct and guaranteed) 11, Other COUNHIES.......ccviveiis | et essieisnees | eeveressssessssssesesssesessssessssseses | oessssesessssesessssssessssesessssesessnns | sresesssssesssssessssesesssnesesnsesens
12, TOalS. .o | 0 [ O R O R 0
Special Revenue and Special Assessment 13. United States........ccoevvvevees | v 81,677,940 |...ocoovvererirern 83,696,583 |.....ccooverrierenns 81,619,610 | ..coevvviverrrcrnan 81,943,632
Obligations and all Non-guaranteed Obligations T4, CANAUA. ..o ettt sseses | eetesseses st esse s st es s sestes | sesbestesae st s et s s bnaas | sresesestes et s st s ettt
of Agencies and Authorities of Governments 15, Other COUNIIES.......ccviviiis | eoeiiieiiiicieiiieisiesetesesieissees | eereressssessssssesesssesessssessssseses | esssssessssesessssssessnsesessnsesessnns | sresesssssesssssessssesessnsssassnsesens
and their Political Subdivisions 16, TotalS....cverirecieeriscriinnns | 81,677,940 | ..o 83,696,583 |......cocorrrrniiirnn: 81,619,610 | ..oovvvvevrincrinnes 81,943,632
17. United States.........cocevvernes [cerreveinnrreriis 12,889,653 |..vvvorerreriin 12,516,118 | .o 12,887,455 | ..o, 12,917,000
Public Utilities 18, CANAUA. ...t | ettt | ceriresi sttt | ettt | fhaete st
(Unaffiliated) 19. Other CoUNtries.......covvsunns | eonrereeanessesseianens 1,198,583 | .o 931,099 | 1,198,849 [ .o 1,198,000
20. TOtalS....oouverrrescrisericrines | coveiescnieenesenenns 14,088,236 | .....coovvrriririnnnns 13,447,217 | .o, 14,086,304 | ...ccoovirnririnnns 14,115,000
Industrial and Miscellaneous and 21. United States........cccocovvveveers [ eovrverecrrieiennns 112,350,807 |[...ccovvvrrerrrrne 103,097,367 |..ccocvrrrernnen 112,895,206 |......ccccovevnne. 113,525,955
Credit Tenant Loans 22. Canada..........ccoeuvivnrinniinis | o 1,019,106 | .coovvoeireirerirenies TA2,761 | .o, 1,033,530 [ .oviviiiiiiiinene 1,000,000
(Unaffiliated) 23. Other CoUNtHEs. ...ovoverrrrns | crvrrersiessissireisenens 3,007,469 | ..o 2,856,636 |..oooriieiniiniinns 3,134,320 | ..o 3,000,000
24, TOtalS....ooovvecreereeseirisesins | overinninessiins 116,377,382 | ..o 106,696,764 |......ccoocrvviennce 117,063,056 |.....cocovvereennc 117,525,955
Parent, Subsidiaries and Affiliates 25, TOMAIS.....cveviiieiiiesiiceieiiiies | eereresiiesisisessssiesssesesssssens | ersesessssssessssesessssssessssesessnsens | sreressssesessnessssnsesessnsessssnsesans | srssessssnsesessnsesessnsesesnsesasnns
26. Total BONdS......occeumseruseenss | covvrirniresnienans 262,679,561 | ..o 258,734,018 | ...ocoovrrrrarienns 263,652,428 |.....ccooiniriene. 264,080,009
PREFERRED STOCKS 27, UNItEA SEALES. ....eourerrrecreies [ rerireeieeieeesssesseesssesssnes [ reeesseesssessesessesssssssssssseees | eesssnessssssssssssssnesssssssnssssssens
Public Utilities 28, CANAUA........coviiiriiiriinis | e | s | s
(Unaffiliated) 29. Other COUNHES. ... vererrrarsss | rrereseesssseesssssssssssesenssnsssesns | seseesssssssssssesssnsssssesssssssssessans | ssessssssesessenssnssessanssssssssassanes
30. TOtalS.....ocvircicicisiinies [ 0 e 0 [ 0
31 UNIEA SEALES......oooeeieciies ittt | cetesiesiessesseesseessisssiessiensies | cesteensiessies e neen
Banks, Trust and Insurance Companies 32, CANAUA........ooceecreiieeies [ et | et nes | steres s ettt
(Unaffiliated) 33, Other COUNMIES. ....ceurverierres [ ereemrarsssesseseessmessessssssessessies | seesssssssssssesssssssssesssssssssnssesses | sesssssssssssesssssssssssssssssssssanese
34, TOtalS.....ocvicciccisiniinins [ 0 e 0 [ 0
35. United States........ocvvrereerees | wermerrierernernineeeinenes 22,133 | 22,133 | 58,132
Industrial and Miscellaneous 36. CANATA. ... e | ettt | seeb et
(Unaffiliated) 37. Other COUNTIES.......cvcviiiiis | ereriiiiisiesisissiesisssssesiesssens | erresessssessessssssssassesssssssessess | sosessessesssssssesssssssessesssssssassens
38, TotalS.....oorererrrresriirrrnenies [ 22,133 | .o 22,133 |, 58,132
Parent, Subsidiaries and Affiliates 39, TOAIS.....ouieiiieiieiieiienieiis [ enienssnss i | cnssenssnsensisns st snne | cenbesnii st
40. Total Preferred Stocks...... | ..ccccoovoveiiicirinnand 22,133 | 22,133 | 58,132
COMMON STOCKS 41, UNItEd SEALES. ..o [ttt [ reesisesieesieses e enes | cesseese st ntenees
Public Utilities 42, CaANAUA......ooecvericricriirines | et | et | cebes e
(Unaffiliated) 43, Other COUNMES......cveviiries | eerieiisieisreissessiesssssiessessssss | eesssessessssessesssssssesessessssassenss | sressesesssssssassesssssssessessssassenas
44, TOtalS.....cooceeecccicisiin | e 0 o 0 [ 0
45, UNIEA STALES........cveiiiiiiiis [ e | e | e
Banks, Trust and Insurance Companies 4B, CANAMA........oceeeeerrereireiens | v | ettt estns | Srestestes sttt ns s
(Unaffiliated) 47. Other Countries
48. Totals
49. United States..........ccoewcrernes | e ..18,913,012 |.... 29,810,172
Industrial and Miscellaneous 50. Canada.........cccouermevrirnennnes
(Unaffiliated) 571, Other COUNMHES. .....ccviiciiies [ eiriieiiiieiiieieieieseeeseierisens | eeisiereseseesieie e seseesesesesesens | eeessesssessessssesesssssessssesesssseeas
52. Totals.. 29,810,172
Parent, Subsidiaries and Affiliates 53. Totals.....cccovervninnriniiniinnns [ 488,420 | 485,420 | i, 15,000
54. Total Common Stocks.. 29,825,172
55. Total Stocks 29,883,304
56. Total Bonds and Stocks....
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation orLess Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

. U.S. Governments (Group 1)
R 01 =Tt PPN BT 12,289,235
1.2 Class2....
1.3 Class 3....
14 Class4....
1.5 Class 5
1.6 Class 6
17 TOAIS. .t

17,091,587 |......ccoeuc. 11,869,937 2,091,125

. All Other Governments  (Group 2)
2.1 Class 1
2.2 Class 2
2.3 Class 3
24 Class4....
2.5 Class Bu..vveceeisicieieeee e
2.6 Class B.......ccevevrierireiiieisieee e

2.7 TOMAIS......cueieiiiieiiiceiei ettt nne

GoIs

States, Territories and Possessions, etc., Guaranteed
(Group 3)

Political Subdivisions of States, Territories and Possessions,

Guaranteed (Group 4)
4.1 Class 1
4.2 Class 2
4.3 Class 3
44 Class4
45 Class 5
4.6 Class 6

4.7 Totals

Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed (Group 5)
5.1 Class 1
5.2 Class 2....
5.3 Class 3
54 Class 4
5.5 Classb....
5.6 Class 6

................. 1,444,796 284 | [STOUSPORRRRRTOOR: ¥ 110 N PR

5.7 TOtIS.....ciiiiir s | s 12,268,178 33,004,132 |.....ccoouue. 22,941,297 |..ccoovvvnnnne 12,019,637 |.....ccoee0e.... 1,444,796 | .. 81,677,941
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over% Year Over 53 Years Over 1?) Years Ove:r)r 20 T(?tal Columr71 6asa Total fror?l Column % fron? Col. 7 Tj)?al Tl:al
NAIC Designation orLess Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
. Public Utilities (Unaffiliated) (Group 6)
8.1 ClASS Tt | bt 198,000 | ....ovvrcvecnnn 2,469,447 |..coovvrrrnnn 4,840,587 | ... | s 2,747,392 | .coeeirr 10,255,426 | ... 36 [ 6,100,348 | ...oovvviriricnin 2.2 | 9,056,844
6.2 Class 2 OO O 3,013,892 | ..o | s 818,917 | .o 3,832,809 | .o 1.3 [ 3,834,251 | .o 14 | 3,832,809

6.3 Class 3 veee e | | ———————
6.4 Class 4
6.5 Class 5....
6.6 Class 6

6.7 TOAIS......cuiiiiiic s | s 198,000 |....cccvcvunens 2,469,447 |.....cccconeee 7,854,480 | ..o [V 3,566,309 | ...............14,088,236 |......occooviviincnnnd9 | 9,934,599 | ..o 36 [ 12,889,663 | 1,198,583

. Industrial & Miscellaneous (Unaffiliated) (Group 7)
7.1 ClASS 1ot
7.2 Class 2....

30,572,097 |....ccocuuue. 44,574,635 |.......coooue. 1,320,275 |...ccovvinanee 2,996,102 | .......c..... 118,166,286
..12,768,265 ....8,239,730 ...999,197 |. ..23,006,972 |..

............. 111,411,604 ..o 401 el 113,164,875
...9,780,501 21,005,908 |...

5,001,411
..2,001,064

T8 ClaSS 6.t | srre e 113,788

................... 113,788 crreinnenn.09,126 0 [ ... 113,788

77 TOIS..c.o s | crinne i 39,816,744 |..............43,340,362 | ...............52,814,365 |...............1,320,275 |................3,995,300 | ............. 141,287,047 ..o 491 |, 121,257,231 | .o 436 | 134,284,571

90IS

Parent, Subsidiaries and Affiliates (Group 9)
9.1 Class 1
9.2 Class 2
9.3 Class 3
9.4 Class 4
9.5 Class 5
9.6 Class 6

0.7 TOtAIS......ceviiieeiiicteet ettt nne




Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation orLess Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
10. Total Bonds Current Year
101 Class T.ceeeneneneneneneeeessnessesssssssesssesssssssssssssssnsssssnnsns | (Q)ernernrs83,458,589 | 1ivvrirrn.83,137,263 | oo 84,226,457 |..............20,533,931 | ................9,279,415 | .............260,635,656 | ....occovvrrrerrernenn 908 [ ovrvreiee XXX [ XXX s [ 254,435,662 |....cocreneen. 6,199,995

............... 11,253,622 e 24,838,717 ...........2,001,064

Class 5
10.6 Class®...

0

11,097,530
........................... 3.9

10.7 Totals......ooceereeiricins
10.8 Line 10.7 as a % of Col. 6.........

1. Total Bonds Prior Year
............. 264,188,305 | ......ccocoeevvennn95.1 | n...264,188,305
...13,614,752 13,614,751

............... 48,087,746 |.............106,832,477 |..............81,224.822 | .............20,425,473 | ................7,617,787
112 ClASS 2...veveveiieeee sttt | eresiest st nee . ...2,001,848 |. 7,799,395 |.... 11,995,525 | ... .1,817,984 |..
11.3 Class 3...
11.4 Class4...

T8 ClASS B.e ettt enenes | eretesnnssssense e snssetnnnens | tresebenetesetesessnntetennne | sretesesesessssstesessesesenanns | resesessssesessnsesessnesenense | enseressnesesnnnssessnsesesnne | enseresnnnes s XKKersnerenne | errerernnnee s XK Kersreeine [ (C)erreieieiririeienieeas
116 Class B.......cveverveeeiieieeeeesseee e sssesessnssessssesensnsees | erevensnssenennenensDD, 120 [ tiiiiiiiiieieiiiieisisieieiins | eseesisissssseesssisesinss | osveessssssesssseessnssesenss |onssresenseressssnssrenserenenss |sereeeressns s XK Kuersnrerares |erenrersreee X Kuervreeiees | (C)uvvrrrrrirnrranad 65,126
11.7 Totals ..22,420,998 |... ..9,435,771 .277,868,183

...100.0 |...

L0IS

11.8 Line 11.7.:a52 % 0f GOl 8....ocoviiiiiiiciicsieicnississisnenseissiensenssisnnens | eensssneensesnnnnensees 1o | senererssenmsensennnsss 092 | ornersensnenseennenner32e0 | covrernsenssnssnssennnans LI 34 |.

12. Total Publicly Traded Bonds
12,1 ClASS Tttt | seseeinniienan 60,858,780 |....cccconenee 82,040,080 |...ccocvreenee 81,723,455 | ... 20,533,931 | .o 9,279,416 | ............254,435,662 | .....cccovcveernnn.88.5 | i 264,188,305
12.2 Class 2

................... 999,780 |.....ce0....... 11,768,333 | ...t 10,252,490 oo | 1,818,114 B | 13,614,751
Class 3... .

.............................. 20,533,931
........ 73

12.7 Totals
12.8 Line 12.7 as a % of Col. 6.....
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10

13. Total Privately Placed Bonds
13,1 ClASS Tttt sttt ees | sebensessenenes 2,599,810 |...ovrrirrnne 1,097,183 | ..o 2,503,001 | oo | e 2 |
13,2 ClASS 2.ttt e | eetessenes st nntennes | sreseinnienenees 999,932 |..ovovrririnns 1,001,132
13.3 Class 3...
13.4 Class 4
13.5 Class 5
13,8 ClASS 6.ttt nnes | ettt ettt naenanes .

13.7 TotalS...c.evcveererereinne ..2,599,810 |..
13.8 Line 13.7 as a % of Col. 6..... L31T
13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10............cccoevevererevevereres | cveeeeeeeeenn, 0.9

(@) Includes $.....8,201,059 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....24,909,665; NAIC 2§.......... 0; NAIC3S........ 0; NAIC4S......... 0; NAIC5S.......... 0; NAIC6S.......... 0.
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Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column 6 as a
% of Line 10.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

U.S. Governments (Group 1)
Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Securities.

............. 11,920,978

...368,257

.............. 47,106,177
....3,429,827

47,106,176

....3,429,827 |.

....50536,003

50,536,003

All Other Governments
Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Securities

(Group 2)

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

Defined..

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined

Other..

Political Subdivisions of States, Territories and Possessions,
Guaranteed (Group 4)

Issuer Obligations

Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURIT

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined
Other..
Totals.

Special Revenue & Special As
Non-Guaranteed (Group 5)

Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined
Other..
Totals
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SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
. Public Utilities (Unaffiliated) (Group 6)
6.1 Issuer Obligations..........ccovvveeeervrininererennirsenernrnereneesnnensnesenienns | erveernnnnenenens 198,000 | i 2,469,447 | v 7,854,480 | oo | 003,566,309 | oo 14,088,236 | ....ocvvreiriireriinns 49 | e 9,934,598 | ..o 36 | e 12,889,653 | ...coovveenne 1,198,583
6.2 Single Class Mortgage-Backed/AsSet-Backed SECUMLIES. ..........cccivievri [ rereriiieiniieniieiniies [t | seseiessssesesssssesssesesnses | otsesessssssessssesessssssesenss | sesssssesessessssssssesesesesans | oesesessssessssssessssssesees (01 I 0.0 [ e | e 0.0 [ 1o | e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
8.3 DEFINEH. ...t | rebne sttt | fetsesb bttt steniens | nebiesi bbbt eniens | srbete bbbttt | serenies bbbt | ehtetb et (1 T 0.0 [ oo [ e 0.0 [ o | e
B NIttt este | £eeteeest st s e e st et s s tentns | setsestestesestentasaessessans | seesessessentneesaestansnssens | setenteeiessestantnsestestanen | sesessestens st s entanaesente | setenteseeeiess st ene s aenes (1 0.0 [ oo [ e 0.0 [ e | et

75
76
7.7

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
DEFINEA.....viveeii e

................... 984,587
................ 4,368,000

3,870,463
...... 3,412,140

................ 8,603,057
................ 2,454,107

................... 117,529

.............. 13,458,107
.............. 10,351,776

.............. 14,073,890
.............. 16,588,086

.............. 13,458,108
................ 7,343,661

B.7 TOtAIS.....coveiieiiiiiiiii i | eneene s 198,000 | ..ocvovrennne 2,469,447 | ..coovvvnnnnn. 7,854,480 | ..o (O I 3,566,309 | ...coovennnes 14,088,236 | ....ooovvevrirriirines 49 | e, 9,934,598 | ..o 36 | e 12,889,653 | ..ovvviinnne 1,198,583
. Industrial & Miscellaneous (Unaffiliated) (Group 7)
7.1 1SSUET ODlIgAtioNS.........covuveeiiiiiicii s ssessissinniens | coneeinreaees 33,972,957 ....35,084,245 | .............. 41,508,642 | ....cocvverenee 1,109,889 | ..ovvverrenes 3,984,597 | ..cocceane 115,660,330 | ..o 40.2 | oo 88,557,467 | ..ovvvervvrierine 319 | 111,665,970 | .....ccveuve. 3,994,359
7.2 Single Class Mortgage-Backed/ASSet-Backed SECUMHES...........c.uvveuers | corrrieriniiniierieiniieiies | cevnsinsieiesissineiesiesinns | reressesinenseesssssseesiens | srssseesessesinesnesessessnees | soressessssenessessesssssnsenss | seiesinseessessnssessessenes LV R 0.0 [ [ e 0.0 [ oo | e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
................ 1,816,832 | o068 | i 2,037,787 | il 07 | i 1,816,832

................ 3,008,116

.............. 39,816,744

.............. 43,340,362

.............. 52,814,365

................ 1,320,275

............ 141,287,046

............ 121,257,230

............ 134,284,571

................ 7,002,475

8.1

8.7

Credit Tenant Loans
Issuer Obligations
Totals

(Group 8)

9.1

9.2

9.3
9.4

9.5
9.6
9.7

Parent, Subsidiaries and Affiliates
Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

DEfINEA. ...

(Group 9)

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined
Other...
TOtAIS. ...cvviiieicee e enens

........................... 0.0
........................... 0.0
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SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
10. Total Bonds Current Year
10.1 1SSUET OBlGAtIONS. ......cvvvericreiiiieerisecresise e nnienes | cosreneranena 46,091,935 | ......c...... 53,378,111 | v 60,257,850 | ...cocvevunnne 7,629,464 ..9,497,383 | ......c..... 176,854,743 | ..o 615 | ), 9,9, OO T ), 9,9, ORI VRN 171,661,798 | coovvvvrnee 5,192,943
10.2 Single Class Mortgage-Backed/Asset-Backed Securities.........c.cocveverrens | vervirvieenes 10,809,477 | oovvvvenne 28,006,379 | ..coceunee. 16,064,951 | ...oovvvvinnne 7,397,237 971,703 | wovevne 63,249,746 | ..ooovveeernn 22.0 | ) .9 SO S ) .9 S 63,249,747 | oo 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
................ 6,560,838 | ................7,826,642 | ................3,736,053 | ......cc0es.... 268,525 | ......e.nn20,358,364 | oo T e e XK s e XX i | re00000000.20,358,365 | 0
.............................. 0 [ cvrrerrereereeenneneend0 | 0 | 0 |0 000 | XXX [ XXX | 0 | 0

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
Defined..

Oher .o sssesssssssssensesssssssesssssnsenees | ensrenensesn ;308,000 | vvvieiiennnn 3,412,140 | i 2454107 | vl 117,529 [ 0
. . ..11,097,529
10.8 Line 10.7.85 8 % Of COL B....cvvvevireiieieiiieiecsieeississenssissiensissnsnsnes | eonnenenssseneninsss @20 | wovsnsnsessssssessesssdGed | vereersseressnsanerssed el | seremserserssssssessesnies fa | | eovsresserissssssssansesses 3.9
1. Total Bonds Prior Year
11,1 1SSUET OblIgAtIONS........vvvveireirieieieisseie e sssensesenns | oeresseseees 31,139,966 | .............. 57,275,297 | ..covuenee. 50,605,684 | ........c...... 9,404,571 | ovvvvrenne 7,780,077 | .vevevreee XXX [ v ) 0.9 RN I 156,205,595 | .vvverereiieieis 56.2 | oocvrrennne 156,205,596
11.2 Single Class Mortgage-Backed/Asset-Backed SeCuUrities...........cocovvevvres | vervrviriininns 8,822,312 | ovvrrnn 32,184,941 | .............. 18,735,997 | oovvvvvrrnn 9,048,137 | oo 1,319,757 | vveeeeee XXX i e ) 0.9 N P 70,111,144 | oo 252 70,111,144
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
11,3 DEFINEG.....ooceiececeecee e ssssnaens | evereesieienes 1,621,403 | ..ooeveenn 5,726,390 | ..cocovrrennene 7,345,921 | oo 3,859,815 | .oovvvereirernae 335,937 | ) 0.0 S DR ) 0.0 S 18,889,466 | ......cccvvvererrrnnnn 6.8 | v 18,889,466 | ......cccveveerrrrerrinnnns
T4 DT ..ottt s e | stesiesssssesss s sessessesnss | seesessesessessesesessesassennas | seversessesesessesesessessesens | sressessesesesssssessesesseseens | seesensesesessessesesnssnaanes | sereerinseneas ) 0.0 G DN XXX oo | e [0 I 0.0 | o | e

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Line 11.7asa % of Col. 8.........
12. Total Publicly Traded Bonds
12,1 1SSUET OblIgAtiONS........cvvveireirieieisiesieie s sssensesnnns | seressesseens 45,893,935 | ..oovvrnne 51,887,301 | .oovvvnee. 56,753,715 | ..cccoeeve.. 7,629,464 | ...............9,497,383 | ............ 171,661,798 | oo 59.7 | oo 156,205,596 | ..vvovrerririieieins 56.2 | oocvreennne 171,661,798
12.2 Single Class Mortgage-Backed/Asset-Backed Securities.........c.cocveerveee | vervirereenns 10,809,477 | oovvvvrnne 28,006,379 | ..o 16,064,951 | .o 7,397,237 | i 971,703 | 63,249,747 | oo 220 | oo 70,111,144 | oo 252 63,249,747
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
12.3 DEFINEG......coiiieierieieisres st sssnsnnnes | eoversessenenes 1,966,307 | ..oovrrennnn 6,560,837 | .oovrerrne. 7,826,643 | ...oeeernn.3,736,053 | o 268,525 | e 20,358,365
ASSET-BACKED SECURITIES:
DEFINEA. ...t | e 1,336,438 | ...............4,548,061 | ................8,876,530 | .......cc...... 1,653,648 | ..oooeerere 359,919 | i 16,774,596 | D8 | 16,073,890
..1,966,191 | ...............2,805,834 | ...............2,454,107 | ..ccoeuovrrnnnn 117,529 ....16,588,086
. ..61,972,348 .20,533,931 ..277,868,182
12.8 Line 12.7.a5 @ % Of COL B....vvvvverereecee s | cvnienennsnneniesee 2202 | vvnnieniesssniennesnn 3300 | eveiiiiieiiiinnenn32.9 | o 7.3 XXX
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Sectlon OO U PTOPURIRN [FOPORORORURPORORRPORY A I N IFSTOROORIOROURORROROOROR: 221 o B [FSURPORORORORORRROYROrC .2 B [FOUROORTORORRORORSORORORRY (% [ [UURURPORURURORORRROYRORC 1o [PPPURIOROVRORORORRRORL ) 2 I [STRTOROROND 0,0 CRRURURORIR DORRRO XXX v
13. Total Privately Placed Bonds

13.1
13.2

Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

133

134
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Line 13.7 as a % of Col. 6.....
Line 13.7 as a % of Line 10.7, Col. 6, Section 10

..3,504,134
427
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

. Deduct consideration received on disposals

. Book/adjusted carrying value December 31 Of PriOr YEAI. ...ttt ss s essenens

. Cost of short-term iNVESIMENES ACAUITED...........cvcuiieieiciic ettt

o ACCIUAL OF QISCOUNL.......voeeriie ettt en

. Unrealized valuation iNCreaSE (ABCTEASE)...........cvvveeveeiereeeeie ettt st bbb s s saneaes

. Total gain (I0SS) ON QISPOSAIS........ceuruueueerererrireeeeire ettt s sttt een

. Deduct amortization Of PrEMIUM..........c.ccuciiieiiece ettt bbb bbb seeas

. Total foreign exchange change in book/adjusted Carrying VaIUE.............c.cvcveieeiecveercieeieseeeetese e

. Deduct current year's other than temporary impairment FeCOgNIZEM............ovrurirriinrirriririreseieese et

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccceuveirerririeriirieieseisee s

. Deduct total nONadmMItted AMOUNES............eririieieicieie st

1
Total
.......................................... 12,909,124
........................................ 182,253,236
................................................... 3,682
.......................................................... 0
.......................................................... 0

2
Bonds
.......................................... 12,909,124
........................................ 182,253,236
................................................... 3,682

................................................... 1,931 | e 93T i [ | s
.......................................................... PO OO OO OO PO OSSOSO
.......................................................... 0 | et | et | et | S s
.......................................... 24,909,667 | .....oovvvvrrrinrrinriinninnneennni 2,909,667 | o0 [0 | e 0
.......................................................... 0 [ | s | ottt | cheense s s
.......................................... 24,909,667 | ...cooovoreererrenirinsriinnrnnnneneni 909,667 | vviviinniinsnisnnrssssssniens0 | 0| o0
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Verification
NONE

Sch. DB-Pt. D-Verification
NONE

Sch. DB-Pt. E-Verification
NONE

Sch. DB-Pt. F-Sn. 1
NONE

Sch. DB-Pt. F-Sn. 2
NONE

Sch. E-Verification
NONE

SI12, SI13, SI14, SI15, SI16
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SCHEDULE A - PART 1
WNED December 31 of Current Year

Showing all Real Estate O
6 7

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B/A.CV Change in Incurred on Expenses
Property Code City State| Acquired | Appraisal Actual Cost Encumbrances | Encumbrances | Encumbrances | Depreciation Recognized | Encumbrances | (13-11-12) B./A.C.V Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Columbia, MO HOME OffiCe........ceverrrreeereiecieeeseteeeeeseseeienies | evieiens Columbia........ccovvveverrereinns MO.. | 10/22/2005 | 10/24/2005 12,170,870 |........... 269,753
Springfield, MO Field OffiCe.......ouvrrinrerrirrinirsriseirsiesissseiessssnnes | eeenis Springfield. MO.. | 04/30/2002 |08/09/2001 |.............553,544 | .....cccevivrvrimrinns | vrrrernnn 458,969 | ..o 553,544 |.. ...14,193
Springfield, MO Field Office - Lower Level Build-Out... ... | Springfield. MO.. | 05/01/2007 | ....ovovrvrerrers | erererernnB78,633 | ooerveiriiennns | vevereenn 050,153 | 678,633
St. Louis, MO Field Office.........cccoeveevreeircreernnee .... | Chesterfield.. MO.. |08/31/2006 2,055,749
Kansas City, MO Field Office - Land Only....... . | Kansas City.. MO.. | 10/10/2001|08/17/2006 |............. 112,002 |....ccceervrerrevrrers | cererere 112,002 | 112,002 | oo
Kansas City, MO Field Office - Rebuild Project.........cccoccoeverieeeiiiias | coenae Kansas City.. . |MO.. |01/01/2008 |.................. reveriesnsneniensninns | eonneeneenen 178,140 | i 178,140 |.. . .
0299999. Properties Occupied by the Reporting Entity - ADMINISIIatiVe. ........cieieriiiieiciisieiesesesies ettt ssessssessesssssssensenaes | eessseas 15,748,938 15,748,938 | ..........352,161 | o0 | i | (352,161)
0399999. Total - Properties Occupied by the REPOMING ENIY........cveiiriiiieiiisiieieiisisses et sss st sssense st snsensessnsensesnss | snsenees 15,748,938 15,748,938 | .........352,161 | o0 | i | (352,161)
0699999, TOLAIS.......couevuveeieiisciieisete et es s s s sttt s s bbbttt e b st b bt e bttt s st baes st | srentas 15,748,938 15,748,938 | .........352,1671 | .oovvvererceceeenn0 [0 | e (352,161)
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Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
1 Location 4 5 6 7 8 9
2 3 Book/Adjusted Additional
Actual Cost Carrying Value Investment
Date at Time Amount of Less Made After
Description of Property City State Acquired Name of Vendor of Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Kansas City, MO Field Office - Rebuild Project. 178,140 | .o (8,202)
0199999. Total - Acquired by Purchase........
0399999. Totals

178,140 |...

..(8,202)

178,140

8,202)
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Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

SCHEDULE A - PART 3
Showing all Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on "Sales under Contract"

1 Location 4 7 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Book 9 10 11 12 13
Expended for Adjusted Current
Additions, Carrying Year's Total Gross Income Taxes,
Permanent Value Other Than Current Total Foreign Book/Adjusted |  Amounts Foreign Earned Repairs,
Improvements Less Current Temporary Year's Change in Exchange | Carrying Value | Received Exchange Realized Total Less Interest and
Disposal and Changes in| Encumbrances Year's Impairment | Change in BJ/A.C.V. Change in Less During Gain (Loss) | Gain (Loss) | Gain (Loss) | Incurredon Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances| Prior Year Depreciation | Recognized |Encumbrances| (11-9-10) | B.JA.C.V. | Encumbrances Year on Disposal | on Disposal | on Disposal |Encumbrances| Incurred
Property Disposed
Kansas City, MO Field Office........ccouunriniiisiinsiiniinnns | Kansas City............ | MO, | 11/30/2008 | Building was torn down (to be rebuilt).... | ........ 574,202 | .o | e DOT,047 | it 13,496 | i [ | s (13,496) | cvvvvvviviinniinis [ rnriseissnisssisnins | s | sevesssessnsssseinnss | seoenns (472,149) | ....... (472,149) | .......... 67,375 | oo 31,911
0199999. Total = PrOPEIY SOI0. . ..vuuurieseriesieriei s | ceranns 574,202 | .0 |0 597,647 | 013,496 | o0 | 0 | (13,496) 0 0 0] (472,149)] ....... (472,149) | ... 67,375 | oo 31,911
03999999, TOAIS..........veveeereeeseie e | ernieaa 574,202 |..cooceveern0 |1 597,647 | 13496 | 0 | 0 | (13,496) 0 0 0. (472,149)] ...... (472,149) | ......... 67,375 | .......... 31,911
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Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

E04, EOS5, E06, E07, E08, E09



0l3

Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUsIP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
3128X5 F6 OfFREDDIE MAC.......o.oomiciioreeeeerienerreeeseiessssssessessessessssssssesssssssssneses | cvienne | oo | eerveend | o 1. ...997,650 |.....100.518] ............ 1,005,185 | ..ccvevnne 1,000,000 189 5.650].......... 5.680 02/13/2007. | 02/23/2017.
3128X7 PM O FREDDIE MAC.......ccccomiemmmrermmeernmeernnnessnnessnsessneessnssssnsssssnsssssneees | evvnne | oo | vevveend | i 1 487,094 |.... 497,584 500,000 579 5.330 06/13/2008. | 04/30/2018.
31331R N6 8| FEDERAL FARM CREDIT BANK........cocoommerimnrrinnnrinnnrinserinnnninnens | evvee oo | vvvevnnens | v 1 ...229,925 281,215 218,000 (295) 5.320 10/05/2006. | 12/07/2028.
31331S YR 8| FEDERAL FARM CREDIT BANK.........coovvvrmmrermmrermnreennneennneennnenns | evvnne | oo v | v 1 1,114,528 ...1,160,000 | .. 31829 | | e 5,870 5.010 11/09/2005. | 04/03/2013.
31331T VB 4| FEDERAL FARM CREDIT BANK........cococimiumminnrinerinninnessenssninsnines [ evieee | oo | covnenn | s 11. 1,003,750 ..1,000,000 | ....ccoene. 1,000,000 | .oovovvrerrerrnrirennns | e s 3.610 03/10/2004. | 09/24/2010.
31331X B8 4|FEDERAL FARM CREDIT BANK.........coomreermmreemmreemmeeemnneemneeenneenns | eevnne | oo | eevmneees | ceeene 11. 1,983,680 2,308,125 2,000,000 5.380 08/03/2007. | 09/01/2016.
31331X WV 0| FEDERAL FARM CREDIT BANK.......ccoovevevereiereieneresieeeeniserennens | veviee | oo | everienies | v 1 2,133,749 2,540,025 2,130,000 5.230 05/02/2007. | 04/26/2021.
3133MA TQ 2| FEDERAL HOME LOAN BANK........ccccomsvremmmreimerrsennesnenssensessnsenne | vnnene | oo [evmneeinne [ o 1 ....549,565 498,858 465,000 4.040 11/19/2003. | 02/12/2010.
3133ML T8 8| FEDERAL HOME LOAN BANK.........covmvvemrrenreernneeiseeessnnensnnnesnnee | eevee [ oo | eevverinene | e 11. 1,512,918 |.....100.562] ............ 1,412,903 | .covvovnee 1,405,000 3.620 11/17/2003. | 02/13/2009.
3133X0 6Q 7| FEDERAL HOME LOAN BANK........cosvvvrmreiereennreisernisnsnisnnnsnnnnes | evvvnee | oo [ evvnneens | v 1. ....996,900 1,050,000 4.170 09/22/2003. | 08/13/2010.
3133XD VS 7| FEDERAL HOME LOAN BANK.........coomrremmmrereernmeenmeennneensnnnesnnee | eeeeenn [ oo | veveevnnee | eevees 1 ....949,170 1,199,063 5.770 06/27/2006. | 12/11/2020.
3133XG 6E 9| FEDERAL HOME LOAN BANK.......covvvenrirriinniieniinerirsnissessssiessnns | evveee | oo | eevvnnnne | e 1 2,124,016 2,209,375 5.230{JD.cccc. | o 6,069 | .....c..... 115,000 | 05/11/2007. | 06/12/2026.
3133XP CT 9| FEDERAL HOME LOAN BANK........cosveeerrermeernmeersenersnnnensnnessnnees | cevvnee | oo | eevnneeees | ceenne 1 ....956,460 1,091,250 4810|MS..... 13,222 26,090 | 06/03/2008. | 03/09/2018.
3134A4 US  1[FREDDIE MAC......cccoomimrirmnriinneennnensssssssesssssssnssssnsssssnsssssnnees | wvvnne | oo | evernneeens | cvvens 1 .1,030,990 1,020,313 10/21/2004. | 07/15/2009.
31359M EY 5| FANNIE MAE........oooooiieoeeeseseessseeesseeessneessssssssssssssssssssesssssssssnnes | ovvees | o | eevveeennes | oevees 1 11,669,740 1,561,406 12/28/2004. | 09/15/2009.
31359M  PF 4| FANNIE MAE........oooooiriieeennreeneeeneeesnneesnssessssesesssssssssssssssssenssss | snveenn [ oo | vevveennee | oevees 1. 1,517,040 1,615,313 10/20/2004. | 09/15/2012.
3137EA BM O FREDDIE MAC.......coocomrrerrinsnrinssrinessinessisssssesssssssssssssssssssssnn | coneeee | oo [ onneeiinne [ o 11. 1,973,448 2,129,802 07/28/2008. | 06/28/2013.
31398A KG B[ FANNIE MAE........ocoooooeiecoeeeceeeeerseeesseeeesseeeesseneesseeeessesnessnnnessnnneens | eoeenee | oo | o] e 1 11,999,400 2,016,875 12/19/2007. | 12/21/2017.
31398A SD  5[FANNIE MAE........ccoommiirmmriirmriinnsiinnsissnsisnsssssssssssssssssssssssssssssssss | svvene | oo | evvvnnenins | cvvnns 1 .1,983,858 2,122,500 . . 07/28/2008. | 07/12/2013.
912810 EQ 7|US TREASURY N/B.......coovveemmreemmreermmerenneessnneessssesessessssessssesssensees | eonneee | oo [ oneereinne [ oneee 1. 1,092,734 1,363,906 | ............1,000,000 | ............ 1,083,921 06/28/2006. | 08/15/2023.
912810 FT 0| US TREASURY N/B.......ccovvermmrermmreinmnrinnnessnsssssssssssssssssssssssssnssses | conneee | oo [ cvvnvveinne [ v 11. 1,945,625 2,657,188 02/19/2008. | 02/15/2036.
912827 7B 2| US TREASURY N/B.......coovvvirmrrrimmrrimnerinsersnnsesssssssssssssssssesssssenes | coneeee | oo [ vnneveinne [ v 1 ....956,391 1,002,023 01/19/2005. | 08/15/2011.
912828 AJ 9| US TREASURY N/B.......cooovermmreemmreermnrrenneessnneessnsesssessssesessssssnssses | conneee | oo [ cvnnevernne [ o 1 .1,566,094 1,681,172 03/01/2004.] 08/15/2012.
912828 BV 1| US TREASURY N/B.......cooeovirmrrimnrrimnnrinneeinssssnsssssnsssssssssssessssesnes | eoneene | oo [ oveeviinne [ o 1 5,032,813 5,004,885 02/10/2004. | 01/15/2009.
912828 CL 2| US TREASURY N/B.......coovveerreermmreermnerenneessnneesssesessesssssssssnsssensees | conneee | oo [ oneereinne [ oneee 1 ...977,656 1,016,953 08/08/2006. | 06/15/2009.
912828 DB 3[US TREASURY N/B......ccccosvriniirrinrineenneissississsesssssssssssssssssssssens | evnneen [ oo | eornernnns | cvvens 1 989,219 1,026,875 12/02/2004. | 11/15/2009.
912828 DE  7|US TREASURY N/B.......coovveemmreermmnrennerenneesnneessssesssesssssssssessssnsees | coneeee | oo [ onnereinne [ o 11. ....958,867 1,029,844 08/08/2006. | 12/15/2009.
912828 DG 2| US TREASURY N/B.......coovvermrreemnreimnrrenneessneeesssnsessessssesessssssnnsses | conneee | oo [ vnmevernne [ o 11. ....996,914 1,034,961 02/08/2005. | 01/15/2010.
912828 DV 9|US TREASURY N/B.......cooovvimmrrermrrimnerinsersnssessnssssssssssssssssessssssnes | connene | oo [ vneevvinne [ v 1 989,844 1,146,875 09/19/2005. | 05/15/2015.
912828 DX 5|US TREASURY N/B.......coovvemrreemnreemmmeenneesnneeesnesessensssssessesssnnsees | conneee | oo [ onmevernne [ o 1 958,281 1,045,156 08/08/2006. | 06/15/2010.
912828 EE 6| US TREASURY N/B.......coovvviirrimrrinnrrinnsesnnssssssssssssssssssssessssesnes | eoneene | oo [ onvevvinne [ e 1 997,969 1,161,250 09/16/2005. | 08/15/2015.
912828 EQ 9| US TREASURY N/B.......oovveemreermreemmerenneeesnneesssssessessssssssssssssnsees | conneee | oo [ oneereinne [ oneee 1 ....982,148 1,073,984 08/08/2006. | 12/15/2010.
912828 FK  1[US TREASURY N/B......cccosviinirerirmrineerneiseisnssisssesnenisssesessssssssssnns | evnneen [ | covnerinnne | cvvens 1 11,323,359 1,438,836 ...1,300,000 09/13/2006. | 06/30/2011.
912828 HZ 6[US TREASURY N/B.......coooovoiiiiiisiiisisiessiesssiessssessssssssssssssssnes | onnnne | oo | cvnssiienss | o 1 2,472,461 2,850,780 2,500,000 | .. 2,473,814 06/12/2008. | 05/15/2018.
0199999. U.S. Government - ISSUET ODlIgAtIONS. ......c.c.irveririesisiie it sssssnseess | sessneees 47,454,255 | .. XXXoooooo | i 51,393,655 | .......... 47,078,000 | .......... 47,106,178 0 0 f XXX | XXX [ XXX 527,770 ... 1,928,700 | ... XXX o] XXX.oonoo
U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities
36202E NA  3[G23985.......ooreeereeeeeereeeereseeseesnesesenesessnssssssesssesssssssssessnessssnessssnnsnns | cvieene | oo | cervie 2] ... 1. 1,794,466 (2,229)] .......... 11/29/2007. | 05/20/2037.
36202E VN 6] G24221......oviieiersenninsiesiisesiesisssisssisessssessesssssssssssssssssssessnnes | avvene | oo | ervvns 2| ... 1. 1,001,444 (166)] .......... 10/07/2008. | 08/20/2038.
36225D C2 8] G280988.........civeeeeeereeeeceeeeeceeeeeceeereeeeeeeeseeeeeseneeeseeeeesessesesnseesenscesene | corene oo | cerereni2| e 267,888 603 [.......... 07/23/2004. | 07/20/2034.
36291H VT 8] GN 628926..... 2881 |....... . 11/08/2004. | 06/15/2019.
0299999. U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities 0 0
0399999. Total - U.S. Government. . 0 0
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obli
31280L RN 1|FG E65893 crreeereeeensesnssssnsssssssesssssssssessssensssnnsssensssnns | eevens [ | o2 | e 039,680 |10 103.605 [ oo 09/25/2000. | 12/01/2011.
31282R 3N 2| FG M80805 12/12/2003. | 02/01/2010.
31282R 4M 3| FG M80828 08/07/2003. | 07/01/2010.
31282R 4P 6| FG M80830 01/22/2004. | 06/01/2010.
31282R 5Q 3|FG M80855 09/13/2006. | 10/01/2010.
31282V AS  4|FG M90917 03/15/2004. | 03/01/2009.
31287N NS 3| FG C63101 01/30/2002.| 01/01/2032.
31287P E2 5|FGC63753 02/20/2002. | 02/01/2032.
3128G7 WT 6|FG E73358 09/25/2000. | 11/01/2013.
3128H7 PN 6| FG E99429 615,735 09/17/2003. ] 09/01/2013.
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Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
8 9 12 13 14 15 16 17 18 19 20 21 22
Rate Current
Used Year's Total
to Unrealized Current Other Than Foreign Admitted Amount
NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUsIP Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in When Due and During
Identification Description nation|  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Paid Accrued Year Acquired Maturity
3128K8 TV 8|FGAQTTBA.........cooeeieeieirersrssinsiesiensesssssssssssssssssssssssssssssns | evvvene oo | venieenn2 | e 1]. ...772,700 821,339 1,059 MON.. ...3,080 12/13/2005. | 09/01/2035.
3128KC P3 5| FGABDA42.........oooecoeeeeceeeeceseeeceeeeeseeeeeeeesesseneesseseeessenesssseesssssesssneesnns | oo [ | v s 1 ....766,525 760,760 (699) MON.. 4,121 07/14/2006. | 07/01/2036.
3128KU KM 8] FG AB3900...........couerrvercrrireerenerieesiensissesssssssssssssseessssessssssssssnns | ceveis [ o | overiii2 | e 1 11,791,339 ...1,806,867 2,567 MON.. 8,281 12/07/2007. | 08/01/2037.
3128KV AP 0| FG ABA5T4.........cooeceicrrcersnnnisssnsessissssssensssssssssssssssssssssssnsnss | evvnee | oo | vvveenni | v 1 11,759,658 ,756,912 (930) MON.. 8,785 10/12/2007. | 08/01/2037.
3128L0 5 7 FGABBII.........ommrrerrereenneeeeeinnnesessessssessssesssnsssessssssssssnssssns | conneee | oo [ cevneei2 | o 1 1,877,108 ...1,856,369 (4,282) MON.. 12/07/2007. | 11/01/2037.
3128M4 XA 6] FG GO3073........ovrrrereriereisssisesisssssssssssssssssnssssssssssssssessssnnsssns | onvses [ o | cvvneeni2 | oevees 11. ....887,976 902,393 2,028 MON.. 09/17/2007.| 07/01/2037.
3128MJ FV 7 FG GOB1T79....eoeeeeeeceeeeceeeeereeeesneeeeseeessneeesesessenesnenessnnesseneenne | e | oo | o] e 11. 1,655,645 1,487 MON.. 03/13/2007. | 02/01/2037.
31292G 6L 5[ FG CO0BTS........cooerrerrrirerrirerriresrienrisessssssssssessssenssssensssssssneness. | evvnee | oo | vevvienni | v 1 ..20,331 10 MON.. 09/08/2000. | 10/01/2029.
31292H 5N O FG COTT53..ccmveoeeeeeeeeeeeseeeesseeessseesssssssssessssessssesssssssssssssesssssees | connnee | oo | coreeeii2 | o 1 937,573 (33) MON.. 02/24/2004.| 01/01/2034.
31292H HA 9 FG COTMBTcciiceceeeeeeereeseeesseessnessssnesssssssssnssssssssssnnssenns | evvees [ oo | cvvneeeni2 | oo 1|. 4 MON.. 05/08/2001. | 03/01/2031.
31294J WU 8| FG E00B59..........cvvemerrererrireerineersensissessssssssssssssssssssssssssssssssssssses | evvves [ | vvveeni2 | v 1. (2,032) MON.. 09/22/2003. | 04/01/2014.
31294K F2 6| FGEQ1085........coeereeeeerneeeineeesnneesseeessneessenssssesssssssessenssssanssssenees | evvnee | oo | vereeenni | oo 1 169 MON.. 01/17/2002. | 12/01/2016.
312967 4A  T{FG B15317...iieeieeeesrissiiesisessensesssssssssssssssssssssssssssssssnns | evnneen [ oo | cvrvnnnn2 | v 1 (361) MON.. 11/04/2004. | 06/01/2019.
312967 JT7 8| FG BIAT8H.......ooeoceeereereeerseeeieeeeinseessenessssssssesesssssssssssssssnsssssnsesss | conneee | oo [ cevineee2 | o 1 (167) MON.. 10/29/2004. | 05/01/2019.
312968 WM 8| FG B16052..........crveerrerereeisneenesiissisesssssssssssssessssssssssssssssssssssssss | connees | oo [ cvvneei2 | o 1 (1,589) MON.. 09/09/2004. | 08/01/2019.
31296N UL 9| FG ATA18T.....icreceeseressennesrssssisssssssssssssssssssssssssssesssssssssns | connees | oo | cevneen2 | s 1 (196) MON.. 10/22/2003. | 10/01/2033.
31296T HA 9 FG A18357..c..eeceeeeneeineeeisnneessssesssssssssssnssssssssssssssssnsssssnns | evvves [ oo | vvneeeni2 | eevees 1. (45) MON.. 02/27/2004. | 02/01/2034.
31297D MQ 8| FG A25767........vvrverriceriesrinesriseesisessssssssssssssssssssssssssssssnsssssnns | eovees [ oo | ovneeni2 | e 11. (709) MON.. 09/08/2004. | 08/01/2034.
31297G  BX 4 FG A2898B.........ccorreerrreerereennneenneeesnneesnnsessssssssnssssssssssssssssssnssssnnees | cevnee | oo | vvveeenni2 | cevnne 1 (3,652) MON.. 01/13/2005. | 12/01/2034.
31297TN ME 3| FG A33057......coorrireeineiisssissssissssssssssssssssssssssssssssssssssssssssssssssans | anven [ o | cvvneieni2 | oevees 1 (137) MON.. 02/08/2005. | 01/01/2035.
31335H 3N 1| FG CI0805..........oooveeeeeeeeeeeeeeeeeeeceseeeeeeseeeseereeseeeeeseneesseeesseeeessneeees | conere | oo | ceierei2| o 1. ....482,686 (1,341) MON.. 10/25/2004. | 03/01/2024.
31335H 5E 9| FG CO0845..........ccoveirererierineirnseissisesississsssssssssssssssssssesssssssssins | ovevee | oo | cornecrni | onens 11. 1,175,143 (305) MON.. 10/05/2004. | 08/01/2024.
31335H T5 2| FG CO0572.....civeeeeeeeeeeieseeessseessseesssessssseesssesssssessssesssnsessssennns | ovvvees || cernecci2 | oo 1 ....335,429 (1,308) MON.. 09/29/2003. | 08/01/2022.
31335H UD 3| FG C0580.........couomrvirrrrirerriereieneinensissessisessissssssssssssssssssssenssnnns | eevees [ | overecni2 | e 1 606,878 (2,112) MON.. 04/11/2005. | 09/01/2022.
31349S Y8 O FH 781635.......ccvvvrvricrrncrrincnninenniessisessssessssessssssssssssssesssnens | oneens | oo | cevneen2 | s 1 968,344 | .... 14,672 MON.. 08/29/2007. | 05/01/2034.
137K 2V 2| FN254688........coceeceeeeeceeeeeceeeeereeeeeneeeeseeesseereeseneesseenessesnessenneeseneens | oo | oo | o] o 1 798,179 (2,799) MON.. 09/28/2004. | 03/01/2023.
3M1371K 4G 3 FN 254728.......ocoeeeereeeeeeeeiseseresssesesssisssssssssssssssssssssssssssesssens. | veviee o | cvverieni2 | v 1 679,202 (320) MON.. 05/25/2004.] 05/01/2023.
31371K 4SS T FN 254733 ..cceeeeeecseeeceeeeeseeeeesseeeesesessesressessesssseesssssessssnessssneens | e | oo | o] e 11. ....796,030 (967) MON.. 12/08/2004. | 04/01/2023.
137K BT 4| FN 254758.......coceeeereesesineeisnssessessssssssssssssssssssssssssssssseses | evovnne | oo | vevvernni | o 11. ....504,450 . (5,857) MON.. 06/12/2003. | 06/01/2013.
371K 6F 3| FN 254770......ccmiericrrrnerenenrseernsesssssssssisssssssssssssssssssssssssns | evvnee | oo | vvveernni | v 1 505,547 |...... 101.376 504,619 497,769 (2,397) MON.. 04/14/2003. | 05/01/2013.
137K VG 3| FN 254515.......cocecereceneeeneeeneeesssessssssssssssnsessnsssssssssnsesns | evovnne | oo | veveeenni | oo 1 623,017 |...... 103.332 628,364 608,100 (1,915) MON.. 07/11/2005. | 11/01/2032.
B31371L 7D 5 FN 255692.......cccverricrriciricenieenisesnissssssesnssessssssssssssssssssnens | coneens | oo [ ceineen2 | v 1 453,730 |...... 101.424 464,841 458,313 1,047 MON.. 02/25/2005. | 03/01/2015.
31371L B4 O FN 254859.......c.cveereereeereneernnnensneesneeessessssssssssessssssssssssssnnssssanee | conneee | oo [ cevineeei2 | o 1 266,200 |...... 100.724 271,179 269,229 532 MON.. 01/13/2004. | 07/01/2010.
3M137IL DT 3 PN 2549714......cooiceeeesineeisssesnsessssssssssssssssssssssnssssnnes | cvnneee | oo [ cvvene2 | o 1 ..571,962 |...... 102.287 579,968 567,001 (1,658) MON.. 08/14/2003. | 09/01/2013.
31371 E3 9 FN 254954.........coooereiceeeneiseerseesssnsssssssssssssessssssssssssssssssnnes | connens | oo [ cevnnen2 | o 1 1145311 ... 102.168] ....covvve 1,180,850 927 MON.. 03/05/2004. | 10/01/2023.
31371 E6 2| FN 254957 .......criiereeeeneeesesenneesseensssssssessssssssssssssssssssssnnes | conneee | oo [ cevnece2 | o 1 155,317 | ...... 101.421 160,381 774 MON.. 08/30/2005. | 10/01/2013.
3M37IL QY 8 FN 255271 ...ccoecceieceieeeiennesrssessnsssssssssssssssessssssssssssssssssnnns | coneeee | oo [ vvineen2 | v 1 ....558,561 |...... 102.501 577,589 449 MON.. 07/20/2004. | 06/01/2024.
31371L SH 3| FN 255320.......cccveeereeeeenneerneeeineeeiseeessnsesnsssssesssssssssssssssnssssnnee | cvnneee | oo [ cevneee2 | o 1 1,134,939 |...... 102.501 | ..vvevnee 1,169,087 487 MON.. 09/30/2004. | 07/01/2024.
J137IL VY 2| EN 255431 ...ciicnseennisrsssssissiessssssessssssssssssssssssssssenss | ovvenes oo | eoveieen2 | s 1. ...106,619 |...... 102.521 737,573 4,199 MON.. 10/09/2007. | 09/01/2014.
3137IM  C8 8| FN255795........ceeeeeeeceieeesneeesseesssenesssesssssssssssesssssssssssssssssnssssnnsess | aneees [ oo | oneeeenn2 | vevees 1. ..430,944 |...... 102.602 446,063 1,090 MON.. 08/15/2005. | 06/01/2015.
3137AM  FO 3| FN 255892........cviervcrieeeenresressrensieeseensssssssssssssssssesssssssssssnssnns | eonveee | oo | covneieni2 | oeeee 1 11,397,880 |...... 102.446 1,443,357 ..1,399,644 1,010 MON.. 08/15/2005. | 09/01/2025.
3137IM LW 5] FN 256041 ........coooeeercreiereiseneineesssesssssssssssssssssssssssssssssssssssssnsees | evvees [ oo | oneeeni2 | evvees 1 11,026,084 |..... 102.761 1,057,480 , ..1,026,495 250 MON.. 12/19/2005. | 12/01/2025.
B137IM ZW O FN 256457 .....o.oeoeeeeeeeeeseeenseenesssssssssssssssssssssssssssssssnsssnnsses | evvees [ | vnreeeni2 | oo 1 2,460,573 |...... 102.629 2,557,233 2,491,719 ..2,465,044 3,043 MON.. 09/27/2006. | 10/01/2036.
31376K B3 9 FN 357458..........oooecveeeveeeeeeiessessnsessssesssssessssssssssssssssssssssssssssinnns | conneee | oo | covereei2 | v 1 .n.808,240 | ... 103.080 858,625 832,969 | ....coveverne. 812,233 4,336 MON.. 10/31/2005. | 11/01/2018.
BMBTTT X7 6] FN 38B902........ceoeerrceereeeseneeseneesneeesnesesnssessnnsesssssssssssssssssssnneees | envees [ | ovmeeeni2 | vevees 937,524 | ... 100.652 938,656 932,570 935,461 (1,024) MON.. 06/10/2005. | 04/01/2014.
31377U CK T FN 3B7174....coeieirerscsninsieeessessssssssssssissssssssssssssssenssns [ oovves | oo | conneinni | onnes 931,271 | . 100.840 947,982 940,085 | ....ccovvvne. 933,744 615 MON.. 11/21/2004. | 11/01/2014.
31384K DT O FN525814........cosvverreerenerensenensneessesssssssssnsssssssssssssssssssssssns | evvnne | oo | vvvvernni | v 11. 43,680 21 MON.. 11/09/2000. | 12/01/2029.
31384V UA 8| FN 535277 .....cereerrisneisnsisnssisnsssssssssssssssssssssssssssssssssssssnsssns | evivnne | oo | vevvernni | oo 1 10,994 25 MON.. 09/14/2000. | 04/01/2030.
31384W KW 9 FN 535909.......c..ccumrrrerrrrireeriensensesssessssssssssssssssssssssssssssssessssnnns | oneeee | oo | cevvneei2 | v 1 ! 53,303 81 MON.. 08/28/2001. | 05/01/2031.
31385F EK 8| FN542938........orrieeeeneeernneeineeesneeesseessnssessssssssssssnssssnssssnneees | evveens [ | oneeeeni2 | eevees 11. ...10,389 10,268 88 MON.. 07/17/2000. | 07/01/2030.
31385X GN 1| FN 555605........coeeveeveeeeerrerererereseesseessresersesereseesssessressssesesssesssssesses | ovenee oo | verereei2 | v 11. S 644,639 | ...covevenne. 631,237 4,173 MON.. 12/22/2004. | 08/01/2013.
31386M BE 9| FN 567137 ....comieeeceecereeerneeeineessseeesssnssssssssssssssssnnsssssssssssnssssnnsess | anvee [ oo | onneeeni2 | vevees 1 ...8,584 1.....105.808 ....oorvverrrn 9,022 | oo 8,527 8,565 (7) MON.. 01/11/2001. | 12/01/2030.
31387N HR 1] FN588940..........iirrerriereeienrisesisnssessssessssssssssssssssssssssssssssssnnses | onves || conneeni2 | oo 1. 43,310 |.....104.656]| ................45,684 | ................ 43,651 43,417 19 MON.. 07/11/2001.] 06/01/2031.
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31387U LS 8| FNBYMA3T......ooviirenesnineiseieesesssssssssssssssssssssssssssssssssens | seveee | oo | covneenni2 | o] ieiinnnn.52,520 e, 104.656 | .ooocvvrenenes 55,086 52,556 crerees . .285 | ... 07/24/2001.1 07/01/2031.
31388K  Z5 4| FNBOT4064.........ovvveerceireesereserenenenssnsssesnsssssssssssssssssssssssnsssns | eevvnee | oo | vvveennni | o] i 130,759 | 103.717 136,517 01/11/2002.| 11/01/2016.
31388T  YJ B FNBI4B13....ccocecrenerneeneeeeiseessnisssisenssenssesssessssssssnsens | ovveee | oo | eovneenni2 | o1 i 136,182 ] .o 103.426 144,228 01/04/2002. | 01/01/2032.
31389F LS 9 FNB24137...cvvvrvecrecnrnnennsennsssssssnsssssssssssssssssssesssssssssnsnes. | vvvves [ | o2 | e e 28,774 | e 104.656 | ....cvvvvveennae 29,797 02/05/2002. | 12/01/2031.
31389V S2 4| FNB3B937......ceeerrerrenreisneeinssensssessssessssssssssssssesssssssnnsssns | eviveee | oo | v | o] i 139,628 | .o 104.124 144,067 05/14/2002. | 05/01/2017.
31390B LW B FNBA1241........ooveceeeeie e esseisssesessssessessesssssssessensnses | ovnvees | oo | crvereeni | cveeed 1| i 6,610 ] o 105.819 6,708 08/09/2002. | 06/01/2032.
31391D N5 8 FNBB3812.......coveeceeeeeeecseeeecseeeereneerseeeesseeresseeresseeresseseeeseneesseneeesene | coneeee | oo | coceeee2| o] eriiennn..853,706 | ... 103.544 865,574 12/19/2002. | 11/01/2017.
31401A U2 1]FEN 702701 ....oiirirriiernnrerisnerernsissiessssessesssssesessssssssesssessens | evnene oo | v | 1] 827,321 | 102.857 842,012 02/24/2004.1 07/01/2018.
314024 AR 7| FN 722816.........cooiveeereecieneecsenecsenercssnsessssrssssrssssssssssssssssssssssssseens | eveees | oo | eorceeni2 | e ] 1,027,615 | ... 102457 .ovvvernnee 1,038,747 07/14/2003. | 06/01/2033.
31404Q C2 3| FN 775089........coovvererrrrnrrrirnrrrrsrrrirssernnenissnssisnssssssssssessessissessns | evvvnee | oo | verienni | 1] i 426,617 | 102.691 434,772 04/20/2004. | 04/01/2034.
31404W UE 4 FN 780981.......ovvvvrrrrererrinerseensseesssssssssssssssssssssssssssssssssssssnnes | eoneeee | oo [ eevneen2 | o[ 1,067,433 | ... 102.607 ...cvvvveee 1,093,553 08/31/2004. | 06/01/2019.
31405R 5D 4| FNTO7444..........oooveenrennrcereeeenseeensnsessssssssssssssssnsssssssssnnes | cvnneee | oo [ eevvneee2 | o] oiriiirn..982,556 | ... 102.691 996,701 02/25/2005. | 01/01/2035.
31406B MR 8] FN 805068..........ccrvvvrrveinrirernreirernniseiensssensinensssssesessssssssssssensnns | evneene [ | v | 1] 1,346,724 1 ... 102.629] ............ 1,356,903 01/13/2005.] 01/01/2035.
314060 LF 8] FN 811326 ...coveeceeeeeeceeeeeceseecrseeessneeesneeeesseeressseeesnneeesseeeeesennessennes | oo oo | v o] eri..986,376 | ... 103.044 998,313 01/13/2005. | 01/01/2020.
31407P E7 Q[ FN83B358.........oovveeereeeiemeeieneeienerisnnieisnsssisnsssssnssssnsssssnsssssnsssinsnssons | evveene | oo | eevvieeni | e | .. 876,982 | ...... 102.919 899,634 09/16/2005. | 10/01/2020.
31409G HK 5[ FN870634.........coovverrrrrricrenerrnsnesesssssssssssssssssssssssssssssssssns | evvvnne | oo | vvvveenni | 1] 992,859 | ..o 103.984] ............ 1,026,563 06/21/2006. | 07/01/2036.
31410Y T3 8 FN 901570......ccrerirrirrerererrererssnenisresissssisssssssensesessssessissnnsns | evienee | oo | verienni | e iii..800,859 | ... 103.984 814,816 12/13/2006. | 10/01/2036.
314110 SB 6] FN 905114 .....cvocreicrrcnrnenresnisensisesnssssnsssssssesssssssssssssssnnes. | vevees [ | e | oo T eiiiinr.885,355 | .ocee 103.066 907,755 01/24/2007.| 01/01/2037.
1411E YD 3| FN 906208.........cceeeeceereeeecreeeecreeeresseeeesseeresseseeseesressensesseseesseenessenneens | eieeee | oo | eereeeni2 | e ] i 796,582 | ...... 102.623 825,870 05/08/2007.| 01/01/2037.
3141IL YN 5 FN 11617 cccrncrernssrssessseenssissienssssssssnssssesssesenss | ovvenee Lo | voveieen2 | 1] 1,742,845 | ... 103.061] ccovcvvvv. 1,796,617 05/30/2007.] 05/01/2037.
3MA1IR GX O FN 912974.....cooceeceeeeseeensenesseeessnssssessssnssssssssssssssnsssnnns | cvnneee | oo | cevneei2 | o 1. ..873,701 |...... 103.061 911,700 06/08/2007. | 06/01/2037.
BM1412W BC 5 FN 937467 ......coovecrereiessisseesssssnsssssssssssssssssssssssssssssssnsssenss | ovnnees | oo | cvvvnnei2 | v 11. 1,792,198 |...... 102.623] ............ 1,827,795 05/05/2008. | 06/01/2037.
31412X 2Q B[ FN938283.......cooieeseeieeeeeeneesenercssnsissssressssssssnsssnsesssssesssnssssssens | evenne | oo | cerveeeni2 | o 1 ...892,056 |...... 103.061 920,369 08/21/2007.| 07/01/2037.

31413H SB 5[FN 946114 .o ...887,597 |..... 103.061 912,771 09/24/2007. | 09/01/2037.

2699999. Special Revenue - Single Class Mtg.-Backed/Asset-Backed Securities 59,840,499 |..XXX....... ..........61,236,203 .59,773,360 | .......... 59,819,916

Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obli ies and Authorities of Governments and Their Political Subdivisions - Defined Multi-Class Residential Mortgage-Backed Securities

31393L 2Q 5| FHR2574 PE.......oivvvvvvvvvvvsnsssnssssssssssssssssssssssssssssssssssssssssssssssssssssnnns | s | o [ coveeeeni | o 11,007,266 | ...... 102.021 1,020,211 ...1,000,000 | ............ (535)] ... 03/24/2004. | 02/15/2033.
31393M FK 2| FHR 2591 WB.........ooosssssmsmsssmsssssssmsssssssssssmssssssssssssssssns [ evneees [ oo | cereeeeni2 [ e 1,434,802 | ....... 99.605 1,445,406 02/24/2004. | 02/15/2030.
31393T HN 9| FNR 2003-81 LC....ocoerrveveicrererccersvvisssssnsnnnessssssnssssssnseeessssssssssss | o [ oo | i | e M 979,531 | 100.517 1,005,172 01/24/2005. | 09/25/2018.
31393U KB 8[FNR2003-122 TU.....ooovrrrrrrrrrersrrnennnsnsnsnsnsnsnsssnsssssssssssssssssssssssssssssssns [ o [ o] e 2 1 11/18/2003. | 05/25/2016.
31393W 5R B|FHR 2651 VA.......ooooocvevevcvevevrvevenesssnsnsenssssssssssssssssssssssssssssssssssssssssssnns | s | o [ conieenni2 | o 1 09/08/2004. | 03/15/2014.
31394A PY 6| FNR 2004-65 AE.........oovvvvveeimmnncernrressienssnsesensssssessssssnsessessssssssenes | eveveee [ oo [ vovveeeei2 | ovene 1 ....1,008,303 11/14/2006. | 11/25/2031.
31394B B5 2| FNR 2004-101 PE......ovvvvveeermrrsnrenreerensnenssnssenssssessssssssssessssssssssssns | eveveee [ oo [ vovveeeei2 | e 1 ....941,563 1,010,831 08/09/2006. | 10/25/2033.
31394E F2 9| FNR2005-67 HG........cooovoooicismsrercrvvvvecisssssneneesssseisssssneseessssssssssss | eveneee [ o | cvvieenn 2| s 1 1,013,906 1,028,846 07/20/2005. | 01/25/2035.
31394M MJ 6| FHR 2716 GH....ooooossssssssssscssssssssssssssssssssssssssssssssssss [ v [ | e 2| 1 956,250 1,016,447 02/17/2006. | 04/15/2032.
31394N VP O FHR 2730 AM..ccccoissseeeeceescviisssnseneenssssissnssssnsnessssssssssssssenes | v [ oo | e | s 1 460,334 455,005 03/16/2004. | 01/15/2024.
31394R JW O] FHR 2754 PC.......ovvvvvrirmrnnerervvrreenrsnssssesssssessssssssnssssssssessssnssssssssesss | cvvvees | oo | vevienii [ cvveee 1 978,750 1,020,649 03/22/2006. | 12/15/2028.
31395D NC 9| FNR 2006-34 PD..........coooeoroereveveernnnnnnnnnnnenennnnnnnnsnnnsnsssnsssssnenneneneeeneees | coniies | oo cvveeenn2 | i 1 ...992,500 1,025,259 08/09/2006. | 10/25/2034.
31395L BT 3[FHR 2911 UD.......oooociiciserrrnvvvvinssssssnensssssssssssssnnessssssssssssssnenenss | evvveee | o | cevvriii2 | o 1]. 11,009,375 1,024,228 01/25/2005. | 03/15/2030.
31395L R7 8| FHR 2921 ND.....oooooeovveeerererereeeeeeeeneneeeenneeneennnneeneeeneeenenennnnnenennnsneneeeees | cosiies | o | coveeenn2 | e 1. 11,006,625 1,022,176 01/12/2005. | 06/15/2030.
31395V W5 4| FHR 2999 NA ....761,193 773,415 10/22/2007. | 02/15/2015.
31395X 3F O|FHR 3018 UG......cccooommmmmmrrrrviriirnnnas 1,018,750 1,028,813 I 08/31/2005. | 10/15/2034.
31396H QZ 5|FHR 3118 DM 2,263,173 | .... 2,365,897 2,369,815 01/29/2008. | 02/15/2024.
31396 U2 9|FHR 3148 CY . 1,435,078 |.....102.478( ........... 1,637,184 | ..o 1,500,000 06/29/2006. | 04/15/2036.
38374N LU 9] GNR 2006-47 AC......oooooeeeeeeeiiiiiiiiiiiiiiiiiisssss s . ....919,079 929,004 908,854 03/05/2008. | 02/16/2033.
2799999. Special Revenue - Defined Multi-Class Residential Mtg.-Backed Securities............ v 18,463,634 | XXX [ e 19,082,726 | .......... 18,818,235 | ... 18541534 | ..o 0 | 47,336 | o0 | 0 L XXX | XXX | XXX e 78,957 .. 932,878 XXX ] e XXX.......
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of ies and Authorities of Governments and Their Political Subdivisions - Defin: e-Backed Securities

38373M HA 1| GNR 200343 B......ooorrrvvveerrrsssrerecssseeninsis . . 792,557 05/01/2003. | 04/16/2033.
38373M NB 2| GNR2005-10C ...1,000,000 02/15/2005. | 08/16/2029.

38373M YF 1] GNR2007-12A. e, 3,009 04/18/2008. | 06/16/2031.

...1,669,474

3,009 0

o
o

2999999. Special Revenue - Defined Multi-Class Commercial Mtg.-Backed Securities ...3,352,031

o
o

3199999, Total - Special Revenue & Special Assessment Obligations L 81619613 | XXX | 46,031 0

.81,943,626

Public Utilities (Unaffiliated) - Issuer Obligations
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010392 EY 0|ALABAMA POWER CO AFE ] .. 1,005,420 |...... 100.007] ... 1,000,077 ..1,000,000 | ...ccveune 1,004,497 01/08/2008. | 12/15/2012.
202795 HS 2| COMMONWEALTH EDISON 2FE .1,010,180 | ... 929,848 ..1,009,248 09/25/2007. | 09/15/2017.
209615 BZ 5|DOMINION RESOURCES INC. 2FE .1,009,500 929,861 ..1,005,466 02/19/2004. | 03/01/2014.
26442C AA 2| DUKE ENERGY CAROLINAS AFE ....999,870 ,050,515 05/31/2007. | 06/01/2037.
341081 EY 9|FLORIDA POWER & LIGHT 1FE 748,500 823,320 04/12/2007. | 05/01/2037.
341099 CC 1|FLORIDA POWER CORP AFE ] .. ....966,770 990,786 | ............1,000,000 | .....cc..ee...974,073 | i 08/17/2007.] 03/01/2013.
341099 CK 3|FLORIDA POWER CORP AFE | .. ....664,592 691,666 06/11/2008. | 06/15/2018.
373334 JK 8| GEORGIA POWER COMPANY AFE ] .. ....497,755 489,168 05/27/2008.] 06/01/2018.
65473Q AS 2| NISOURCE FINANCE CORP 2FE 999,050 624,077 08/28/2007. | 03/15/2018.
67021C AE 7|NSTARELECTRIC CO. AFE [ oo 995,630 981,154 11/14/12007. | 11/15/2017.
69351U AH 6|PPL ELECTRIC UTILITIES AFE | .. ....998,940 969,866 08/09/2007. | 08/15/2037.
744533 BJ 8| PUBLIC SERVICE OKLAHOMA 2FE ....818,837 754,848 11/08/2007. | 11/15/2037.
74456Q AS 5|PUB SVC ELEC & GAS 1FE 11,003,718 | .... 971,302 | ..oovvenee. 1,000,000 04/10/2008. | 05/01/2018.
842400 FK 4|SOUTHERN CAL EDISON AFE 547,206 576,366 550,000 547,285 10/07/2008. | 03/15/2014.
92343V AQ 7| VERIZON COMMUNICATIONS AFE 621,488 733,264 625,000 621,520 10/30/2008. | 11/01/2018.
754052 AG 3| RAS LAFFAN LIQ NAT GAS AFE ....198,000 | ... 186,649 198,000 03/02/2004. | 09/15/2009.
75405U AB 2| RAS LAFFAN LNG 3 AFE]... .1,000,849 . 744,450 09/20/2006. | 09/30/2016.
3299999. Public Utilities (Unaffiliated) - ISSUer OblIgAtioNS. ...........iiveiivsiiiiessissssis s essssssssses | sssneees 14,086,305 | .... 13,447,217 0 f 3459 o0 | 0 L XXX | XXX fXXX L 167,549 1 ..681,506 ... XXX ] XXX
3899999. Total - Public Utilities (Unaffiliated).........o.oivueiiesieeiiesiiee s sisssississsssssssssessssssssssssssssessenssanes | essssnes 14,086,305 | ... 13,447,217 O f coooii3459 | o O | O L XXX L XXX fXXXC 167,549 ..........681,506 ... XXXoeee ] e XXX.eonoe
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
002819 AA 8| ABBOTT LABORATORIES........oovverreerrereerenessneeesseeessnsessnssssneeees | oneeee I [ AFE [ e 987,510 |...... 106.725] ...cveenve 1,067,254 10/16/2008. | 11/30/2012.
0258M0 CW 7| AMER EXPRESS CREDIT CO . ....996,570 . ...959,974 05/28/2008. | 05/02/2013.
02635P TP 8| AMERICAN GENERAL FINANCE ....998,000 ...429,694 09/12/2007. | 09/15/2012.
03076C AB 2| AMERIPRISE FINANCIAL INC. 970,550 824,310 06/13/2007. | 11/15/2015.
031162 AJ 9| AMGEN INC 999,840 985,814 11/16/2004. | 11/18/2014.
037411 AS 4| APACHE CORP ....967,310 06/15/2007.| 01/15/2017.
060505 AR 5|BANK OF AMERICA CORP 1,016,950 |.......98.677{ ...............986,770 | ............1,000,000 |............1,014,058 | ......ccecosvrrrrrrrrens 02/20/2008. | 09/15/2012.
060505 CL 6|BANK OF AMERICA CORP 1,008,030 10/20/2006. | 08/15/2016.
07385T AJ 5|BEAR STEARNS CO INC ...976,730 10/05/2007. | 11/15/2014.
073928 W9 0|BEAR STEARNS CO INC 458,905 |.....101.017] ...............505,087 | ...............500,000 | .....c........471,905 [ ..covooriirrrriirirrinnnns 03/11/2008. | 07/19/2010.
084664 AR 2| BERKSHIRE HATHAWAY FIN 998,230 01/05/2005. | 01/15/2010.
09062X AA 1| BIOGEN IDEC INC 998,860 |.... 02/28/2008. | 03/01/2013.
097014 AD 6|BOEING CAPITAL CORP 1,102,920 |.....101.253] ............1,012,536 | ............1,000,000 | ............1,035,230 | ..coocorrrrerrrrrerrrnens 02/25/2004.| 03/01/2011.
12189T AZ 7|BURLINGTN NORTH SANTA FE 999,130 04/10/2007. | 05/01/2037.
125577 AZ 9|CIT GROUPINC............ ...890,847 |.......84.416] ..............759,752 | ...............900,000 | .............892,549 | ...ooocivvrorrirrrrrrnens 11/27/2007. | 11/30/2012.
125581 AM 0| CIT GROUP INC... . 998,790 10/28/2004. | 11/03/2009.
125581 AQ 1|CIT GROUPINC............ ....926,040 08/28/2007. | 02/01/2010.
14040E HG 0| CAPITAL ONE BANK USA NA . 11,081,290 05/23/2005. | 06/13/2013.
14912L 3N 9| CATERPILLAR FIN SERV CRP.........coeviriiiniinriieriesissnsississiienns ...999,470 12/03/2007. | 12/07/2012.
14912L 3S 8| CATERPILLAR FIN SERV CRP.......oovveirremnrrerreeerseeeseeessnsessseeeens 998,710 02/04/2008. | 02/08/2013.
15189Y AE 6| CENTERPOINT ENERGY RESOU ....495,855 05/12/2008. | 05/15/2018.
172967 CK 5| CITIGROUP INC .1,020,860 01/10/2005. | 05/05/2014.
172967 EH 0] CITIGROUP INC . .1,021,830 09/24/2007. | 08/15/2017.
19416Q DH 0| COLGATE-PALMOLIVE CO ...999,920 11/01/2006. | 11/07/2016.
201615 DE 8| CITIFINANCIAL 11,049,740 | .... 04/27/2006. | 06/01/2015.
22541L BJ 1|CREDIT SUISSE FB USA INC 1,002,755 09/13/2006. | 08/15/2010.
24422E QR 3| JOHN DEERE CAPITAL CORP 981,020 06/10/2008. | 04/03/2018.
25271C AJ 1| DIAMOND OFFSHORE DRILL.......coorieirriinriinseeinesesnssesessesenes . ...986,980 |.......91.834] ...............918,347 | ............1,000,000 | ...............990,841 | ...occoevvrrrrrrrrrrnn. 07/14/2005.| 07/01/2015.
260543 BL 6|DOW CHEMICAL COMPANY.............. . 10/23/2008. | 02/01/2011.
263534 BV O|E.l. DUPONT DE NEMOURS.........ccoooverrermeereeereeesneesnneeseneeens 12/09/2008. | 01/15/2014.
26439X AB 9| DCP MIDSTREAMLLC.......cccoovvrvirerrirnerrinenrinsenninensissenssessssessssees | coneene | oo [ covree T[2FE [ i 725,168 | .00 98.311] o0 737,338 | o0 750,000 | oo 726,537 | oo 11/21/2008. | 08/16/2010.
26441Y AQ O0|DUKE REALTY LP 09/06/2007.| 01/15/2018.
26882P BB 7|ERAC USA FINANCE COMPANY. 10/11/2007.| 10/15/2017.
278058 DD 1|EATON CORP.. 06/10/2008. | 05/15/2018.
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CUsIP Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Due and During
Identification Description nation|  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Accrued Acquired Maturity
291011 AX 2|EMERSON ELECTRIC CO AFE | 997,400 | ... 102.139 1,021,393 ...1,000,000 99 | 01/10/2008. | 10/15/2018.
36962G 3A 0| GENERAL ELEC CAP CORP........... AFE | ..r...997,010 | ...oo. 100.261 1,002,616 ...1,000,000 37 08/02/2007. | 08/07/2037.
36962G ZY 3| GENERAL ELEC CAP CORP... AFE | ...........2,108,520 | ...... 2,014,322 2,000,000 (12,015) 02/10/2004. | 01/15/2013.
37943T AB 4| GLOBALSANTAFE CORP 2FE ...1,000,000 (379) 12/01/2004. | 02/15/2013.
38141G CG 7| GOLDMAN SACHS GROUP INC 1FE 2,000,000 | .oooern2,025474 | oo | s 11/01/2005. | 09/01/2012.
406216 AV 3|HALLIBURTON COMPANY. AFE ] .. 09/15/2008. | 09/15/2018.
41283D AB 9|HARLEY-DAVIDSON FUNDING AFE 05/15/2008. | 06/15/2018.
428236 AS 2|HEWLETT-PACKARD CO AFE ] .. 02/25/2008.] 03/01/2018.
437076 AP 7|HOME DEPOT INC 2FE 05/15/2006. | 03/01/2016.
438516 AX 4|HONEYWELL INTERNATIONAL AFE | .. 06/10/2008. | 03/01/2018.
441812 JW 5|HSBC FINANCE CORP AFE | .. 01/10/2005. | 10/15/2011.
459200 AM 3| I1BM CORP AFE 10/05/2007. | 10/30/2025.
459200 GJ 4|IBM CORP AFE 09/28/2007. | 09/14/2017.
45974V B7 2|INTL LEASE FINANCE CORP AFE 03/24/2008. | 03/25/2013.
46625H BH 2| JPMORGAN CHASE & CO AFE 03/03/2004. | 03/15/2009.
478160 AN 4| JOHNSON & JOHNSON AFE 08/13/2007. | 08/15/2037.
478160 AU 8| JOHNSON & JOHNSON AFE .. 06/19/2008. | 07/15/2018.
478366 AR 8| JOHNSON CONTROLS INC. AFE | .. 01/09/2006. | 01/15/2016.
518439 AA 2| ESTEE LAUDER CO INC AFE 02/24/2004.| 01/15/2012.
52517P XU 0|LEHMAN BROTHERS HOLDINGS .6FE 875,000 08/23/2006. | 11/10/2009.
539830 AL 3|LOCKHEED MARTIN CORP .| AFE ... 02/07/2003. | 12/01/2009.
548661 CK 1|LOWES COMPANIES INC AFE | .. 10/03/2006. | 10/15/2016.
59018Y YD 7|MERRILLLYNCH & CO......... AFE | .. 08/23/2006. | 08/14/2009.
617446 H5 1|MORGAN STANLEY FE 825,785 06/06/2007. | 04/27/2017.
637432 KT 1| NATIONAL RURAL UTIL COOP 1FE 964,980 88.790 887,909 06/16/2008. | 02/01/2018.
637432 LR 4| NATIONAL RURAL UTIL COOP AFE | .. ...496,185 |...... 117.040 585,204 10/23/2008. | 11/01/2018.
654740 AA 7|NISSAN MOTOR ACCEPTANCE 2FE 999,737 |.... . ...990,269 ...1,000,000 03/02/2005. | 03/08/2010.
655844 AZ 1|NORFOLK SOUTHERN CORP 2FE|... ....987,858 |........ 97.304 ...973,048 ...1,000,000 488 |.......... 07/29/2008. | 04/01/2018.
669383 DR 9| WELLS FARGO FINANCIAL .| AFE ] ... 11,097,900 |...... 100.149 1,001,498 ..1,000,000 | ..cc0vere 1,001,868 | ..oooveonverriienne | v (20,777)| .......... 01/16/2004. | 02/03/2009.
674599 BW 4| OCCIDENTAL PETROLEUM COR AFE ....991,360 1,000,000 10/16/2008. | 11/01/2013.
69349L AA 6| PNC BANK NA AFE 999,120 ,000,000 12/01/2004. | 01/15/2017.
71343X AD 6| PEPSIAMERICAS INC AFE 965,740 ,000,000 12/28/2005. | 03/15/2013.
742718 DL 0|PROCTER & GAMBLE CO AFE ....849,813 850,000 12/15/2008. | 01/15/2014.
74432Q BE 4|PRUDENTIAL FINANCIAL INC AFE .1,001,883 |.......81.225] ..............812,252 | ............ 1,000,000 01/09/2008. | 01/15/2013.
78387G AN 3|AT&TINC AFE ....499,890 500,000 10/27/2004. | 09/15/2009.
792860 AJ 7|TRAVELERS COS INC AFE 11,540,950 1,500,000 08/16/2006. | 06/20/2016.
828807 BM 8| SIMON PROPERTY GROUP LP........cccoomeriirrrmrriireeeseesssenieens AFE ....992,680 ,000,000 08/25/2005. | 06/15/2015.
854616 AN 9| STANLEY WORKS AFE 998,040 ,000,000 09/24/2008. | 10/01/2013.
867914 AZ 6| SUNTRUST BANKS | AFE .. ....999,920 09/05/2007.] 09/11/2017.
871829 AK 3|SYSCO CORPORATION AFE 998,350 02/07/2008. | 02/12/2013.
88579E AB 1|3M COMPANY. AFE | .. ....999,560 11/03/2006. | 11/06/2009.
891027 AN 4| TORCHMARK CORP 1FE 1,017,620 | ... 06/15/2007. | 06/15/2016.
893830 AS 8| TRANSOCEAN LTD 2FE 11,011,820 06/05/2008. | 03/15/2018.
913017 BL 2| UNITED TECHNOLOGIES CORP. AFE ....949,084 08/15/2007. | 06/01/2009.
929160 AE 9|VULCAN MATERIALS........... 2FE ....998,220 12/10/2007. | 11/30/2012.
929160 AJ 8| VULCAN MATERIALS........cccommrrmrinrrirnrineisniinsisessssnissessssssssssenssnes | eonneen [ | covenienns 2FE | .. 11,054,307 06/18/2008. | 06/15/2013.
929903 CH 3| WACHOVIA CORP.......cverreirnerieeeieesssseesssesssssssssssssssssssssssssneees | AFE ... ....996,620 10/18/2006. | 10/15/2016.
931142 AS 2| WAL-MART STORES... FE 1,815,645 01/16/2004. | 06/01/2013.
94973V AF 4| WELLPOINT INC. AFE ....995,180 01/10/2005. | 12/15/2009.
96332H CA 5| WHIRLPOOL CORP. .|.2FE | ... ....997,750 02/26/2008. | 03/01/2013.
983024 AN O|WYETH AFE | .. ...993,210 03/22/2007. | 04/01/2037.
013716 AT 2|RIO TINTO ALCAN INC 2FE 11,033,530 | ... 02/19/2004.| 01/15/2014.
055451 AA 6|BHP FINANCE USA AFE ] .. 1,009,570 01/10/2005. | 04/15/2013.
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780097 AD 3| ROYAL BK OF SCOT GRP PLC........cocermrevnrinrrverreriseersneesssssssinens | eonnees | F | eovvvicons | AFE [ 1,130,170 |...... 100.141] oo 1,001,415 ...1,000,000 02/24/2004.1 04/01/2009.
881575 _AA 2| TESCOPLC 994,580 92.700 927,007 ,000,000 11/01/2007. ] 11/15/2017.
3999999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.. N 91,481,118 | .. XXXoooooo | e 85,253,628 .91,367,000 | ..........90,750,667 | ............(35,000)| .......... (121,763) 875,000 0 . XXXeooo [ XXX [ XXX 1,247,263 ] ... 3,973,264 ... XXX ] e XXX.......
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residentia
1,199,367 |........ 59.259 .ooooennn 846,110 | ...ccccco... 1,427,817 | oo 1,199,367 [ o | i 11,576 11/27/2007. ] 10/25/2026.
L.617192 [ ... 68.896 426,821 619,515 279 12/17/2004. | 01/25/2035.
............ 1,816,558 | .. XXX.oooos | e 1,272,931 ] ............2,047,332 0 11,855 XK ] XXX
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortga ities
05950X AE 6|BACM 2006-5 A4. AFE | .. 1,993,125 |.......79.048] ... 1,580,972 | .cooevnnv 2,000,000 425 |.... 04/09/2007. | 09/10/2047.
07383F PV 4|BSCMS 2002-TOP8 A1.............. AFE | .. ....457,820 423,077 442,506 | ..ccovoerreennb47,899 | oo | e (2,856)] .... 05/08/2003. | 08/15/2038.
361849 M6 6| GMACC 2005-C1 A2 AFE | .. ....483,291 464,143 480,892 (743)] ... 06/06/2005. | 05/10/2043.
36228C VU 4| GSMS 2005-GG4 A4A AFE 1,972,344 1,613,232 ...2,000,000 2,435 08/04/2005. | 07/10/2039.
46625Y P3 1|JPMCC 2006-LDP6 A2 AFE .1,985,625 1,719,538 2,000,000 | .....c...... 1,990,925 | ..oovoiviviiiiiiiiinn 06/06/2007. | 04/15/2043.
46625Y UB 7| JPMCC 2005-LDP4 ASB.........oosreerrreerreereeessneesseeeenas AFE .1,005,000 ...806,227 ...1,000,000 09/26/2005. | 10/15/2042.
52108H E2 6]|LBUBS 2004-C4 A2.........ccoovvemmrrernrriis 1FE 499,663 503,922 10/05/2004. | 06/15/2029.
52108M DH 3|LBUBS 2006-C1 A4........ccorvvrvrirrrrrcrnenne . . AFE ...793,904 ...1,000,000 05/24/2006. | 02/15/2031.
59022H NC 2| MLMT 2005-LCT Ad....ooiooiireeneeieeeiseeesesessessssssssssssssssssnnes | ceveens . . . ...820,320 ...1,000,000 12/19/2006. | 01/12/2044.
61745M 6G 3| MSC 2005-HQB AdA.........ovvvvieririierisseisssissessssssssssssssssnnens | veveens . . 2,419, X 2,042,439 2,500,000 | ..o 2,440,453 | oo 05/31/2006. | 08/13/2042.
61746W G8 7|MSC 2003-T11 A2 367,576 376,388 08/06/2003. | 06/13/2041.
61746W _WT 3| MSDWC 2002-1Q3 A2 254,402 265,712 [ .00 269,236 [ 02/20/2004. | 09/15/2037.
4399999. Industrial & Miscellaneous - Defined Multi-Class Commercial Mtg.-Backed Securities.........cocoooovcviiins | 2. 13,449,100 | XXX | e 11,385493 |.......... 13,569,420 O f oo 7,330 |0 | 0 L XXX [ XXX XXX 540499 ...680,308 ... XXX......| ..... XXX.......
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Commercial Mortgage-Backec :
00442Q AC 2| ACE 2003-MH1 A3........ovvvorerieeeriesesiesesissesissesssssssssssssssesssssssens | v . . A, B34 984,138 | .......c.... 1,019,465 06/05/2003. | 08/15/2030.
030610 AC 3| AMCAR 2006-AF A3 431,707 436,724 03/13/2008. | 09/06/2011.
030612 AC 9| AMCAR 2006-RM A3 1,000,000 05/12/2006. | 01/06/2014.
12498N AC 7| CBASS 2006-CB2 AF3 ,000,000 | ...........1,000,000 | ..oorvermvrerrrrernnns 02/24/2006. | 12/25/2036.
125564 DG 6| CITEC 2006-VT1 A3 . . ....46,029 10/04/2007. | 12/21/2009.
14041N CC 3| COMET 2005-A3 A3......ocovoerereerereesssiessssesssssssssesssssssssssssssssssssnnns | v . ..1,000,000 | ..ccvverrrrn995,429 | oo 08/30/2005. | 03/15/2013.
161571 BC 7| CHAIT 2008-A2 A2........oovvverrreereesneeiseeenseeessessssesssssssssssssnsssss | aeveens . ..1,000,000 | .oovrerrr999,598 | oo 02/15/2006. | 04/16/2018.
172850 BA 6| CITRV 1999-A A5. ..91,739 05/08/2003. | 08/15/2015.
17305E BU 8| CCCIT 2003-A7 AT .....ovvvererrerrareennne . ...1,200,000 10/04/2005. | 07/07/2017.
23335G AD 4|DVI2001-2 A4 40.000 158,585 94,892 134,681 02/28/2002. | 11/11/2009.
41283A BP 3| HDMOT 2004-3 A2 99.300 355,832 08/18/2004. | 05/15/2012.
693401 AB 7| PERF 2005-1 A2.......oovvvvmrrimnrrrrnnrrrnerrrssesinsnssisessssssesssesssssessisennes | coneees | oo | evenecn [ AFE [ i 52,765 | . 100101 ovvvererrrn.52,830 | e 52,776 02/03/2005. | 06/25/2011.
760985 WN 7| RAMP 2003-RZ3 A5B... 71.264 373,211 05/13/2005. | 06/25/2033.
76110V DW 5| RFMS2 2000-HI1 Al7 . 121,765 06/20/2002. | 02/25/2025.
76110W LL 8| RASC 2001-KS2 Al5........cooorvverrirerrioeseiersiis 221,660 11/26/2002. | 06/25/2031.
76110W WX 0| RASC 2004-KS3 Al4..........ommrverrreernreerareerraneennnes . . 464,419 03/10/2004. | 01/25/2032.
84604A AD 3 SDFPM 20081 A.....oooiviiiiiiiiississisisiiesisssssssisssssssssssssssssssssssssssnss | soseees .. s 1,962,500 | .......94.298] ........... 1,885,960 | ............ 2,000,000 09/18/2007.] 08/15/2011.
4499999. Industrial & Misc. - Other Multi-Class Comm. Mtg.-Backed/Asset Backed SeC........ccoocveiiiiecniiiicisiiciiine | o, 10,316,276 | ... XXXoooooo | oo 8784712 ] ......... 10,542,210 | .......... 10,351,776 94,892 32,327 134,681 0 f XXX | XXX [ XXX 50,044 ... 488,706 | ... XXXooooee | e XXX.oooc
4599999. Total - Industrial & Miscellaneous (Unaffiliated). ..o sssssssssssssessnses | sernes 117,063,052 | .. XXX f oo, 106,696,764 | ........ 117,525,962 | ........ 116,377,383 | ...........59,892 | ..ccc....... (70,250 ..oovveve. 1,009,681 | .ovoviiiiiiinn) 0 f XXX | XXX [ XXX 1,354,170  L...5,212644 | ... XXX o] v XXX..o...
Totals
5499999. Total - ISSUET OblIGAtONS. ... .cveuiree e | ceres 153,021,678 | .. XXX f conene. 150,094,500 | ........ 152,560,000 151,945,082 | ............(35,000) ] .......... (179,124) 875,000 0
5599999. Total - Single Class Mortgage-Backed/Asset-Backed SECUMLIES...........ccvvviviiceieiieiiseseseeseeiseienes | eevieneaa 63,269,702 |...XXX..... 64,736,002 .63,190,781 ....63,249,742 (3,225) 0 0
5699999. Total - Defined Multi-Class Residential Mortgage-Backed Securities...... 20,280,192 | ... XXX..... 0,355,657 | . .20,865,567 | .. 20,358,366 59,191 0 0
5899999. Total - Defined Multi-Class Commercial Mortgage-Backed SEcUrties...........ooveveiiiiieiieresisiisicsiesies | covienines 16,764,580 | .. XXX.ooooo f oo 14,763,147 | .......... 16,921,451 | .......... 16,774,595 10,339 0 0
5999999. Total - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities.............cccovovvveceieis | covenn. 10,316,276 | .. XXX..oooo. f oo 8784712 |.......... 10,542,210 | .......... 10,351,776 32,327 134,681 0
6099999. Grand Total - BONGS.........iueiiieiiire it | ceesss 263,652,429 | ... XXX.coooo | oo 258,734,018 | ........ 264,080,009 | ........ 262,679,561 | ..........50,892 | ........... (80492)] ........... 1,009,681 | oooovvvirniinnn 0
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Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired

Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
313586 75 2|FANNIE MAE [ [...]....26,666.000 ... 2500 [......... 0.830 | .o 22,133 | ... 0.830 .22,133 .58,132 44,303 (35,999) ..(644, P6LFE.. | 12/06/2007.
6399999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) 22,133 |..... XXXieee | e 22,133 | oo 58,132 0 44,303 (35,999) 0] . 608,518 ..(644,517) | ... XXX | XXX
6599999. Total - Preferred Stocks 22,133 |...... XXXovoee | o 22,133 | oo 58,132 0 44,303 (35,999) 0 ... 608,518 |........... (644,517) XXX | XXX
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1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 14 7 8 10 11 12 13 14 15 16
F
o Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUSsIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B/A.C.V. in Indicator Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
233203 81 9|DFAUS S/C VALUE PORTFOLIO. 100,188.271 1,480,783 | oo 14780 | 1,480,783 [ 0. 2,439,507 | o 5,688 33,659 (899,707) ..(899,707) ... 12/10/2008.
464287 49 9|ISHARES RUSSELL MIDCAP INDEX .20,995.000 | .. 1,253,821 | ... . . . 35,432 (920,001) (920,001) . .| 12/26/2006.
78462F 10 3| SPDR TRUST SERIES 1 179,282.000 ...16,178,408 | ... . .. 25,374,500 . 450,237 | oo | s (9,677,413) (9,677,413) L 06/20/2008.
6899999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 18,913,012 29,810,172 | ... 5,688 519,328 | o0 | e (11,497 12| oo, 0 (11,497,120 oo 0 [.XXX... XXX........
Common Stocks - Parent, Subsidiaries and Affiliates
58514@ 10 5| MISSOURI EMPLOYERS GENERAL AGENCY........ccooovoniiiiiiiiisiniee: | [o] o 10,000.000 | ...ocooivieennees 485419 | oo 48.542 485419 [ ..o, 15,000 I I 3,764
6999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates. 485419 [ .o, 15,000 0 (L] 0 3,764 0
7299999. Total - COMMON StOCK. ...uuuiieiieii s 19,398,431 |....... DO, S I 19,398,431 29,825172 | oo, 5,688 519,328 | .o 0 ... (11,493,357) 0
7399998. Total - Preferred StoCK from SECHON 1...........ouvveeeieeeeeeeeeeeeeeesee e eseeseesessensseesesssssesesessessnsssessssasneaes 22133 |...... XXX 22133 | 58,132 . 44,303 (35,999) 608,518
7399999. Total - Preferred and Common Stock.........coocceceee. 19,420,564 | ....... D, S I 19,420,564 29,883,304 | .o 5,688 563,631 | oo, 0 f (11,529,356) | ...ovvvend 608,518

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §$.......... 0.
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1 2 3 4 5 6 7 8 9
CUSIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
3128X7 PM 0| FREDDIE MAC 5.000 04/30/2018 ...06/13/2008..... [ MERRILL LYNCH 487,094 500,000 3,194
3133XP CT 9| FEDERAL HOME LOAN BANK 4.250 03/09/2018 ...06/03/2008..... | CLARKE(G.X.)& COMPANY 956,460 1,000,000 14,403
3137EA BM 0| FREDDIE MAC 3.750 06/28/2013, ...07/28/2008..... | DIRECT. 1,973,448 2,000,000 13,750
31398A SD 5|FANNIE MAE 3.875 07/12/2013 ...07/28/2008..... | DIRECT. 1,983,858 2,000,000 3,660
36202E VN 6| G2 42215500 07/01/2038 ...10/07/2008..... [ MERRILL LYNCH 1,005,263 996,543 3,197
912810 FT 0|US TREASURY N/B 4.500 02/15/2036. ...02/19/2008..... | CITIGROUP GLOBAL 1,945,625 2,000,000 1,236
912828 HZ 6|US TREASURY N/B 3.875 05/15/2018 ...06/12/2008..... | VARIOUS 2,472,461 2,500,000 3,843

10,996,543 43,283

0399999. Total - Bonds - U.S. Government 10,824,209

Bonds - Special Revenue and Special Assessment

€3

31396H QZ 5|FHR 3118 DM 5.000 04/01/2023. ...01/29/2008..... | TEJAS SECURITIES 2,315,125 2,424,215
31412W 6C 5| FN 937467 5.500 02/01/2037 ...05/05/2008..... | BANQUE PARIBAS 1,889,158 1,877,424 3,442
38373M YF 1] GNR 2007-12 A 3.957 05/01/2031 ...04/18/2008..... | FTN FINANCIAL 1,607,427 1,646,005 3,980
38374N_LU 9] GNR 2006-47 AC 5.000 02/01/2018.......ccsiveriirieiiiessii s ...03/05/2008..... | FIRST TENNESSEE 1,063,704 1,051,870 1,315
3199999. Total - Bonds - Special Revenue and Special ASSESSMENES. ........c..iviiirieiiiieiesesisssess s eesesss s esssssssssesssess 6,875,414 6,999,514 8,737
Bonds - Public Utilities
010392 EY 0|ALABAMA POWER CO 4.850 12/15/2012 ...01/08/2008.....| J.P. MORGAN 1,005,420 1,000,000 4,581
341099 CK 3|FLORIDA POWER CORP 5.650 06/15/2018. ...06/11/2008..... | BARCLAYS AMERICAN 664,592 667,000
373334 JK 8| GEORGIA POWER COMPANY 5.400 06/01/2018. ...05/27/2008.....| MORGAN STANLEY DEAN WITTER 497,755 500,000
74456Q AS 5|PUB SVC ELEC & GAS 5.300 05/01/2018 ...04/10/2008..... | VARIOUS, 1,003,718 1,000,000
842400 FK 4|SOUTHERN CAL EDISON 5.750 03/15/2014 . ...10/07/2008.....| J.P. MORGAN 547,206 550,000
92343V_AQ 7| VERIZON COMMUNICATIONS 8.750 11/01/2018.......... ...10/30/2008.....] CITIGROUP GLOBAL MARKETS 621,488 625,000
3899999. Total - Bonds - Public Utilities OO OO OO OO OO OO OO OO PR PR PROTON 4,340,179 4,342,000 4,581
Bonds - Industrial and Miscellaneous
002819 AA 8| ABBOTT LABORATORIES 5.150 11/30/2012 ...10/16/2008..... | BANK AMERICA 987,510 1,000,000 20,171
0258M0 CW 7| AMER EXPRESS CREDIT CO 5.875 05/02/2013.........cmvrveemreeerneeerneeeerneeeseneeeens ...05/28/2008..... | CITIGROUP GLOBAL MARKETS 996,570 1,000,000
030610 AC 3| AMCAR 2006-AF A3 5.560 05/06/2009...........cccrrmrmrrrirmerererrieeseesesssenesnesesens ...03/13/2008..... | LEHMAN BROTHERS 1,070,606 1,071,611 1,986
060505 AR 5|BANK OF AMERICA CORP 4.875 09/15/2012 ...02/20/2008..... | BANK AMERICA 1,016,950 1,000,000 21,667
073928 W9 0|BEAR STEARNS CO INC 5.850 07/19/2010......cccmrimrerrerneirnrirerisssisseesssesssssns ...03/11/2008.....| BEAR STEARNS & CO 458,905 500,000 4,469
09062X AA 1| BIOGEN IDEC INC 6.000 03/01/2013, ...02/28/2008..... | MERRILL LYNCH 998,860 1,000,000
14912L 3S 8| CATERPILLAR FIN SERV CRP 4.250 02/08/201 . ...02/04/2008..... | BANK AMERICA 998,710 1,000,000
15189Y AE 6| CENTERPOINT ENERGY RESOU 6.000 05/15/201.......cccoevveemererrerereenesneneens | ceveseeinnenns ...05/12/2008..... | BARCLAYS AMERICAN 495,855 500,000
24422E QR 3| JOHN DEERE CAPITAL CORP 5.350 04/03/2018.........cccmmreermreeernereeneeesseeennns ...06/10/2008..... | DAIN RAUSCHER 981,020 1,000,000 10,403
260543 BL 6|DOW CHEMICAL COMPANY 6.125 02/01/2011 ...10/23/2008..... | JEFFERIES & CO INC 1,085,000 1,085,000 16,060
263534 BV 0| E.l. DUPONT DE NEMOURS 5.875 01/15/2014........coonmmrrerrermnreerseeesseeeseseenns ...12/09/2008..... | BANK AMERICA 1,990,620 2,000,000
26439X AB 9|DCP MIDSTREAM LLC 7.875 08/16/2010 ...11/21/2008.....| CANTOR FITZGERALD 725,168 750,000 16,406
278058 DD 1|EATON CORP 5.600 05/15/2018. ...06/10/2008..... | MORGAN STANLEY DEAN WITTER 981,130 1,000,000 3,578
291011 AX 2|EMERSON ELECTRIC CO 5.250 10/15/2018........cccrmrreermrrermmreereeeesneesnneeessnnees | eoveesneeennns ...01/10/2008.....| J.P. MORGAN 997,400 1,000,000
406216 AV 3| HALLIBURTON COMPANY 5.900 09/15/2018 ...09/15/2008..... | VARIOUS, 1,008,537 1,000,000 197
41283D AB 9|HARLEY-DAVIDSON FUNDING 6.800 06/15/2018 ...05/15/2008..... | CITIGROUP GLOBAL MARKETS 998,050 1,000,000
428236 AS 2|HEWLETT-PACKARD CO 5.500 03/01/2018 ...02/125/2008..... BANK AMERICA 1,498,980 1,500,000
438516 AX 4|HONEYWELL INTERNATIONAL 5.300 03/01/2018 . ...06/10/2008..... | LEHMAN BROTHERS 986,560 1,000,000 15,164
45974V B7 2| INTL LEASE FINANCE CORP 6.375 03/25/2013.........convvvemrrrernsiinnnnens ...03/24/2008..... | JP MORGAN SECURITIES INC 998,940 1,000,000
478160 AU 8| JOHNSON & JOHNSON 5.150 07/15/2018 ...06/19/2008..... | J.P. MORGAN 997,940 1,000,000
637432 KT 1| NATIONAL RURAL UTIL COOP 5.450 02/01/201 ...06/16/2008..... | J.P. MORGAN 964,980 1,000,000 22,103
637432 LR 4| NATIONAL RURAL UTIL COOP 10.375 11/01/20 ...10/23/2008..... DEUTSCHE BANK 496,185 500,000
655844 AZ 1|NORFOLK SOUTHERN CORP 5.750 04/01/2018 ...07/29/2008..... | EXCHANGE 987,858 1,000,000 18,368
674599 BW 4| OCCIDENTAL PETROLEUM COR 7.000 11/01/201 ...10/16/2008.....| J.P. MORGAN 991,360 1,000,000
742718 DL 0|PROCTER & GAMBLE CO 4.600 01/15/2014. ...12/15/2008..... | GOLDMAN SACHS 849,813 850,000
74432Q BE 4| PRUDENTIAL FINANCIAL INC 5.150 01/15/201 ...01/09/2008..... | VARIOUS, 1,001,883 1,000,000 236
854616 AN 9| STANLEY WORKS 6.150 10/01/2013 ...09/24/2008..... | CITIGROUP GLOBAL MARKETS 998,040 1,000,000
871829 AK 3| SYSCO CORPORATION 4.200 02/12/2013......cccomreerereerneermneeesseessesesseeesneees ...02/07/2008..... | CHASE 998,350 1,000,000
893830 AS 8| TRANSOCEAN LTD 6.000 03/15/2018.........cooomrrerrrrererrsereessssiesssssesiseeesenns ...06/05/2008..... | BARCLAYS AMERICAN 1,011,820 1,000,000 14,167
929160 AJ 8| VULCAN MATERIALS 6.300 06/15/2013 ...06/18/2008..... | VARIOUS, 1,054,307 1,050,000 407
96332H CA 5] WHIRLPOOL CORP 5.500 03/01/2013........ovoiiviiisiisei e, ...02/26/2008..... | BANK AMERICA 997,750 1,000,000
4599999. Total - BoNds - INAUSHIAl QNG MISCEIBNEOUS..............ovuiveivieieieeescte ettt s eeseseesessessessesssesssessesssessessess  esoesossssssssssssassessesosssesesseesesasses s s e e e eeseE e s e s eE s e e s e e eeseEse e e s ae A e e A e e eeEee e e b A e e s e e et aeseesebes s s s essenses st essesassasssssansessesnsesssssssessenns | essessesssossessssssssessesnsarsssesses 30,625,654 | ..o 30,806,611 165,381
6099997. TOtal - BONAS - Pa 3. s | s 52,665,456 | ... 53,144,668 221,982
6099998. Total - Bonds - Summary Item from Part 5 3,302,879 3,424,271 11,021
6099999. I T T, 55,968,335 | ...orveiirie s 56,568,939 233,003

Common Stocks - Industrial and Miscellaneous
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Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company
SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Date Number of Actual Par Paid for Accrued

Identification Description Foreign Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends

233203 81 9|DFA US S/C VALUE PORTFOLIO ...12/110/2008..... DIVIDEND REINVESTMENT 1232182 | .o 21,377

78462F 10 3| SPDR TRUST SERIES 1 ...06/20/2008..... | ASSENT LLC COLUMBIA 36,654.000 | ... 5,002,181
6899999. Total - Common Stocks - INAUSErial AN MISCEIANEOUS..............veeeveeeeereereeereresreeseeeseerererereseesesensenseeeseseeseneeees cenas 5,023,557 0
7299997. Total - Common Stocks - Part 3 5,023,557 0
7299999. TOtal - COMMON SHOCKS. ...ttt ettt ettt et sttt ees sttt s sttt ettt ettt saes 5,023,557 0
7399999. Total - Preferred and CommOn StOCKS. ... s 5,023,557 0
7499999, Total - Bonds, Preferred @nd COMIMON SEOCKS..............o.oveveeeveeeeeeeeeeeeeveeeeeeevesteeesteseesesseseessssessessecessessssessesssssssersesas  vssssssessessssossessssnsssesassessessssssssasssesassessesasssssssssssessssasssssssasesssesssssesasssssssnseesassessesnssassssasssesssessesnssssssssssesssassesnssrssssessesessessess | soesoesossossssorssesossessessesssessesesad 60,991,892 XXX....... 233,003
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Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange | Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CUSIP g| Disposal Shares Par Actual Carrying Increase/ [(Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
3128X2 EV 3|FREDDIE MAC ... 06/17/2008. | MERRILL LYNCH.......ccccovvermvrens [ corrrmriveiirerrsciranns | 2000e..1,020,850 | ... 1,000,000 | ......... 1,000,000 (U] (ORI NN 1,000,000 | .oovvvrveerernns | v 20,850 | ......... 20,850 |........ 25,069 | 12/08/2010.
3128X5 K5 6|FREDDIE MAC ...| 02/27/2008. | CALLED BY ISSUER at 100.000 .1,000,000 .1,000,000 0 1,000,000 0 26,500 | 02/27/2009.
3128X5 KW 7| FREDDIE MAC ...| 09/25/2008. | CALLED BY ISSUER at 100.000] . .1,000,000 951 951 0 55,000 | 09/25/2013.
3128X5 WX 2| FREDDIE MAC ...| 01/18/2008. | CALLED BY ISSUER at 99.889. 16 16 (VN I 27,363 | 01/18/2011.
31339X D6 8|FEDERAL HOME LOAN BANK. ...| 12/19/2008. | CALLED BY ISSUER at 100.000 20,073 20,073 12/19/2011.
3133M4 Q7 1|FEDERAL HOME LOAN BANK. ... | 06/18/2008. | MATURITY.......oocvrerrnrirmriinirinns [ cerisniissiineeisscnnnns | 201,000,000 | .........1,000,000 | .........1,108,950 | .........1,012,338 [ .ccoovirrirrvrriaas | e ([P 1:) ) T I (K] I 0 06/18/2008.
3133X0 6B 0| FEDERAL HOME LOAN BANK. ...| 01/24/2008. | CALLED BY ISSUER at 97.882. 413 413 0 08/05/2013.
3133X2 BZ 7|FEDERAL HOME LOAN BANK. ... | 11/14/2008. | MATURITY...oocvorrrirnrinrinniinninns [ erirenineiinsnsssisnns | 200002..2,500,000 | .........2,500,000 | .........2,535,775 | .........2,507,009 | ...ocoovremrrmrons [ worrrr (7,009) (7,009) 0 11/14/2008.
31359M 4G 5| FANNIE MAE ...| 01/18/2008. | CALLED BY ISSUER at 99.967. 3 3 0 01/18/2012.
31359M L4 3| FANNIE MAE ...| 04/10/2008. | CALLED BY ISSUER at 100.000 2,362 2,362 0 04/10/2013.
31359M QM 8| FANNIE MAE ...| 01/15/2008. | MATURITY (147) (147) 0 01/15/2008.
31359M Z9 7|FANNIE MAE ...| 11/17/2008. | CALLED BY ISSUER at 100.000 2,147 2,147 0 11/17/2016.
31359M ZZ 9| FANNIE MAE ...[ 01/18/2008. | CALLED BY ISSUER at 99.451. 39 39 0 01/18/2011.
36202E NA 3|G2 3985 ...| 12/01/2008. | MBS PAYDOWN (459) (459) 0 02/01/2037.
36202E VN 6]G24221 ...| 12/01/2008. | MBS PAYDOWN 0 0 07/01/2038.
36225D C2 8|G2 80988 ...| 12/01/2008. | MBS PAYDOWN 255 0 05/01/2034.
36291H VT 8GN 628926 ...| 12/01/2008. | MBS PAYDOWN 813 0 03/01/2019.
912827 4V 1[US TREASURY N/B......coomvirerrrrierrienrinerrinnnns ... | 11/15/2008. [ MATURITY......ccovrvvrrmmrrrnenrrnens [ eorneernsceinseernneenns | 20000 1,000,000 | ........1,000,000 | .........1,076,406 | ........1,013,901 [ .coovvvvvrimvcc | crrerd(13,901) [ oo | v (13,901) [ covvvvrerrireenes 0 11/15/2008.
912828 AT 7|US TREASURY N/B ...| 02/15/2008. | MATURITY 4,994 0 02/15/2008.
912828 BM 1| US TREASURY N/B.......coevrrrinriiniinnriresisseinninns ... 10/15/2008. | MATURITY 1,381 0 10/15/2008.
912828 BT 6|US TREASURY N/B ...| 12/15/2008. [ MATURITY......cooormrrermmrernmeenrnnee [ onseremseeesseeessenens | 201,000,000 | ........1,000,000 | ............966,992 | ............986,020 [ ....ooocorrrrrmrrre | 113,980 [ oo | s 13,980 [ .ovveorreerreens 0 12/15/2008.
912828 GB 0fUS TREASURY N/B......oooiiiierisnririssiissssnisssnisnes ...] 12/31/2008. | MATURITY 0 0 12/31/2008.
0399999. Total - Bonds - U.S. Government. 20,900,223 | .......20,925,928 | .......20,983,439 | .......20,862,013 | .................. 0. ... 13573 [ 0 f s 13,573 0 20,879,373 0. 20,850 | ......... 20,850 | ......708,666 | ..... XXX.oonee
Bonds - Special Revenue and Special Assessment
31280L RN 1|FG E65893 ...| 12/01/2008. | MBS PAYDOWN 36,296 36,296 36,126 36,246 49 49 ..36,296 11/01/2011.
31282R 3N 2|FG M80805. ...| 12/01/2008. | MBS PAYDOWN 99 99 02/01/2010.
31282R 4M 3|FG M80828 ...| 12/01/2008.| MBS PAYDOWN 19 19 06/01/2010.
31282R 4P 6|FG M80830 ...| 12/01/2008. | MBS PAYDOWN 137 137 06/01/2010.
31282R 5Q 3|FG M80855 ...| 12/01/2008.{ MBS PAYDOWN 56 56 09/01/2010.
31282V AS 4|FG M90917 ...| 12/01/2008. | MBS PAYDOWN (254) (254) 0 03/01/2009.
31287N NS 3|FG C63101 ...| 12/01/2008. | MBS PAYDOWN 109 109 0 07/01/2030.
31287P E2 5|FG C63753 ...| 12/01/2008. | MBS PAYDOWN 9 9 0 12/01/2030.
3128G7 WT 6|FG E73358 ...| 12/01/2008. | MBS PAYDOWN 42 42 0 09/01/2013.
3128H7 PN 6|FG E99429 ...| 12/01/2008. | MBS PAYDOWN 210,296 210,296 208,325 209,849 447 447 0 04/01/2013.
3128K8 TV 8|FG A47764 ...| 12/01/2008. | MBS PAYDOWN 15,733 15,733 14,801 15,453 280 280 0 02/01/2035.
3128KC P3 5|FG A50442 ...| 12/01/2008. | MBS PAYDOWN 87,535 87,535 88,198 87,783 (248) (248) 0 04/01/2036.
3128KU KM 8| FG A63900 ...| 12/01/2008. [ MBS PAYDOWN.........oovvverrrenns [ e | o 181,529 | o 181,529 | oo 179,969 | oovvvvrneee 181,106 423 423 0 02/01/2037.
3128KV AP 0|FG A64514 ...| 12/01/2008.{ MBS PAYDOWN 217,250 217,250 217,590 217,410 (160) (160) 0 03/01/2037.
3128L0 5J 7|FGA68949 ...| 12/01/2008. | MBS PAYDOWN........c.covvvmrrnrins [ orrrmernerireniseienns | coeniiens 141,782 | oo 141,782 | v, 143,366 | ...ccovv.. 142,773 (991) (991) 0 07/01/2037.
3128M4 XA 6|FG G03073, ...| 12/01/2008. | MBS PAYDOWN 78,128 78,128 76,880 77,634 494 494 0 01/01/2037.
3128MJ FV 7|FG G08179 ...| 12/01/2008. | MBS PAYDOWN 228,701 228,701 226,950 227,743 958 958 0 10/01/2036.
31292G 6L 5|FG C00875 ...| 12/01/2008. | MBS PAYDOWN 4,097 4,097 .4,078 .4,092 5 5 0 05/01/2028.
31292H 5N 0|FG C01753 ...| 12/01/2008. | MBS PAYDOWN 76,562 76,562 76,586 76,570 (8) 8) 0 01/01/2033.
31292H H4 9|FG C01151 ...| 12/01/2008. | MBS PAYDOWN 5,136 5,136 .5,126 .5,133 3 3 0 01/01/2030.
31294) WU 8| FG E00659 ...| 12/01/2008. [ MBS PAYDOWN.........coovrvermrerns [ e | e 104,977 | oo 104,977 | oo 108,005 | ..ovvoneeee 105,836 (858) (858) 0 09/01/2013.
31294K F2 6|FGE01085 ...| 12/01/2008.| MBS PAYDOWN 37,823 37,823 37,481 37,734 90 90 0 04/01/2016.
312967 4A T|FGB15317 ...| 12/01/2008. [ MBS PAYDOWN.........coovvrerrrenns [ e | cerieeeens 147,439 | oo 147,439 | oo 147,831 | oo 147,562 (122) (122) 0 01/01/2019.
312967 J7 8|FGB14786 ...| 12/01/2008. | MBS PAYDOWN 82,337 82,337 82,491 82,379 (42) (42) 0 12/01/2018.
312968 WM 8| FG B16052 ...| 12/01/2008. [ MBS PAYDOWN.........convvverrrenns [ ernrrenerrinsnrinseenns [ v 126,016 | .covvvvveee 126,016 | .cocvvvveeee 128,418 | oo 126,682 (666) (666) 0 12/01/2018.
31296N UL 9|FGA14187 ...| 12/01/2008.{ MBS PAYDOWN 30,739 30,739 31,047 30,846 (106) (106) 0 11/01/2032.
31296T H4 9|FG A18351 ...| 12/01/2008. | MBS PAYDOWN 54,495 54,495 54,546 54,525 (31) (31) 0 02/01/2033.
31297D MQ 8|FG A25767 ...| 12/01/2008. | MBS PAYDOWN 76,908 76,908 78,157 77,291 (384) (384) 0 11/01/2033.
31297G 6X 4|FG A28986 ...| 12/01/2008. [ MBS PAYDOWN.........coovrverrves [ v | e 180,819 | voovvv 180,819 | woovvvvnneee 187,345 | oo 182,582 | oo | s (1,763) (1,763) 0 01/01/2034.
31297N ME 3|FG A33057 ...| 12/01/2008. | MBS PAYDOWN 48,696 48,696 48,878 48,748 (53) (53) 0 07/01/2034.
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31335H 3N 1|FG C90805 ...| 12/01/2008. | MBS PAYDOWN 65,087 65,087 66,948 65,667 (581) ..65,087 0 09/01/2023.
31335H 5E 9|FG C90845 ...| 12/01/2008.| MBS PAYDOWN (113) 0 02/01/2024.
31335H T5 2|FG C90572 ...| 12/01/2008. | MBS PAYDOWN (635) 0 02/01/2022.
31335H UD 3| FG C90580 ...| 12/01/2008. | MBS PAYDOWN (1,256) 0 03/01/2022.
31349S Y8 0|FH 781635 ...| 12/15/2008. | VARIOUS...... 2,197 0 07/01/2009.
31371K 2V 2| FN 254688 ...| 12/01/2008.{ MBS PAYDOWN (970) 0 08/01/2022.
31371K 4G 3|FN 254723 ...| 12/01/2008.| MBS PAYDOWN (79) 0 10/01/2022.
31371K 4S T7|FN 254733 ...| 12/01/2008. | MBS PAYDOWN (304) 0 10/01/2022.
31371K 5T 4|FN 254758 ...| 12/01/2008. | MBS PAYDOWN.........cocvrmrernees [ orivnrimriinriverirse [ e 194,919 | 194919 | 202,898 | ... 196,531 [ o (1,612) 0 01/01/2013.
31371K 6F 3|FN 254770 ...| 12/01/2008. | MBS PAYDOWN (678) 0 01/01/2013.
31371K VG 3| FN 254515 ...| 12/01/2008. | MBS PAYDOWN (727) 0 11/01/2031.
31371L 7D 5|FN 255692 ...| 12/01/2008. | MBS PAYDOWN 268 0 10/01/2014.
31371L B4 OFN 254859 ...| 12/01/2008. | MBS PAYDOWN 121 0 06/01/2010.
31371L DT 3| FN 254914 ...| 12/01/2008.| MBS PAYDOWN (414) 0 04/01/2013.
31371L E3 9|FN 254954 ...| 12/01/2008. | MBS PAYDOWN 274 0 04/01/2023.
31371L E6 2|FN 254957 ...| 12/01/2008. | MBS PAYDOWN 240 0 05/01/2013.
31371L QY 8|FN 255271 ...| 12/01/2008. | MBS PAYDOWN 167 0 01/01/2024.
31371L SH 3| FN 255320 ...| 12/01/2008. | MBS PAYDOWN 204 0 01/01/2024.
31371L VY 2[FN 255431 ...| 12/01/2008. | MBS PAYDOWN 1,299 0 05/01/2014.
31371M C8 8|FN 255795 ...| 12/01/2008. | MBS PAYDOWN 343 0 01/01/2015.
31371M F9 3| FN 255892 ...| 12/01/2008.| MBS PAYDOWN 334 0 03/01/2025.
31371M LW 5] FN 256041 ...| 12/01/2008. | MBS PAYDOWN 133 (V] IR 4,125 | 08/01/2025.
31371M ZW 0| FN 256457 ...| 12/01/2008. | MBS PAYDOWN 257,812 257,812 254,589 256,438 . 1,374 (V) I 4,675 | 05/01/2036.
31376K B3 9|FN 357458 ...| 12/01/2008. [ MBS PAYDOWN.........onvvrerrrenns [ e | e 164,048 | ..cooooveee 164,048 | .........cc. 159,178 | covvvvve 162,868 | ..oooovvvrrcrrin . 1,180 0 2,436 | 04/01/2018.
31377T X7 6|FN 386902 ...| 12/01/2008. | MBS PAYDOWN 16,074 16,074 16,159 16,093 (20) 0 239 | 03/01/2014.
31377U CK T7|FN 387174 ...| 12/01/2008. | MBS PAYDOWN 15,761 15,761 15,613 15,729 32 0 238 | 11/01/2014.
31384K DT O|FN 525814 ...| 12/01/2008. | MBS PAYDOWN 1,305 1,305 1,278 .1,298 7 7 0 50 | 04/01/2028.
31384V UA 8|FN 535277 ...| 12/01/2008.| MBS PAYDOWN 2,316 2,316 ..2,261 ..2,304 12 12 0 76 | 08/01/2028.
31384W KW 9| FN 535909 ...| 12/01/2008. | MBS PAYDOWN 8,020 8,020 ..7,884 ..7,987 33 33 0 245 | 12/01/2029.
31385F EK 8|FN 542938 ...| 12/01/2008.{ MBS PAYDOWN 7,651 7,651 .7,516 ..7,649 2 2 0 241 | 03/01/2029.
31385X GN 1| FN 555605, ...| 12/01/2008. [ MBS PAYDOWN.........oovvrerreenns [ ernrrernerrinnrnnseenns | e 103,332 | oo 103,332 | oo 99,780 | ovvvvrneee 102,937 .394 394 (V) IR 1,651 | 08/01/2013.
31386M BE 9|FN 567137 ...| 12/01/2008. | MBS PAYDOWN 1,442 1,442 ..1,452 1,442 0 0 44 | 04/01/2029.
31387N HR 1] FN 588940 ...| 12/01/2008. | MBS PAYDOWN 6,439 6,439 ..6,389 .6,423 16 16 0 154 109/01/2029.
31387U LS 8|FN 594437 ...| 12/01/2008. | MBS PAYDOWN 9,567 9,567 ..9,546 ..9,564 2 2 0 379 | 06/01/2030.
31388K Z5 4|FN 607464 ...| 12/01/2008. | MBS PAYDOWN 22,482 22,482 22,335 22,458 25 25 0 759 | 01/01/2016.
31388T YJ 6|FN 614613 ...| 12/01/2008. | MBS PAYDOWN 21,053 21,053 20,559 20,834 219 219 0 387 | 02/01/2031.
31389F LS 9[FN 624137 ...| 12/01/2008. | MBS PAYDOWN 2,715 2,715 2,743 2,716 (2) ) 0 95 | 06/01/2031.
31389V S2 4|FN 636937 ...| 12/01/2008. | MBS PAYDOWN 24,364 24,364 24,570 24,405 (40) (40) 0 834 | 11/01/2016.
31390B LW 6|FN 641241 ...| 12/01/2008.{ MBS PAYDOWN 6,171 6,171 6,434 6,174 (4) 4) 0 216 | 08/01/2031.
31391D N5 8|FN 663812 ...| 12/01/2008.| MBS PAYDOWN 207,287 207,287 211,692 209,224 | ..o | e (1,936) (1,936) 0 2,365 | 02/01/2017.
31392J LJ 6]|FNR2003-15P ...| 04/01/2008. | MBS PAYDOWN 83,741 83,741 85,730 83,799 (58) (58) 0 803 | 04/01/2008.
31393M FK 2| FHR 2591 WB ...| 12/01/2008. | MBS PAYDOWN 309,489 309,489 | .......c.... 306,007 | ..o 308,844 644 644 (V) I 4,107 | 06/01/2014.
31393U KB 8|FNR 2003-122 TU ...| 12/01/2008. | MBS PAYDOWN 379,247 379,247 384,462 379,958 (711) (711) (V] I 7,535 | 02/01/2009.
31393W 5R 6|FHR 2651 VA ...| 12/01/2008. | MBS PAYDOWN 237,574 237,574 235,941 237,264 310 310 0 2,719 1 02/01/2010.
31394N VP 0] FHR 2730 AM ...| 12/01/2008. | MBS PAYDOWN 10,849 10,849 10,927 10,850 1) 1) 0 267 | 02/01/2023.
31395V W5 4|FHR 2999 NA ...| 12/01/2008.{ MBS PAYDOWN 519,109 Y A0 — 516,108 | ...ccoeeeee. YT R 1,232 1,232 (V) I 7,469 | 08/01/2010.
31396H QZ 5|FHR 3118 DM ...| 12/01/2008.| MBS PAYDOWN 54,400 54,400 51,952 28 28 0 453 | 04/01/2023.
31401A U2 1|FN 702701 ...| 12/01/2008. | MBS PAYDOWN 78,565 78,565 79,400 78,754 (188) (188) (V) IR 1,946 | 01/01/2018.
31402A AR 7|FN 722816 ...| 12/01/2008. [ MBS PAYDOWN.........coomrvermver [ v | e 128,487 | oo 128,487 | coovvvenee 130,234 | v 128,952 (465) (465) 0 3,102 | 05/01/2032.
31404Q C2 3|FN 775089 ...| 12/01/2008. | MBS PAYDOWN 65,782 65,782 66,286 65,947 (165) (165) (V] IR 1,563 | 11/01/2033.
31404W UE 4(FN 780981 ...| 12/01/2008. [ MBS PAYDOWN.........coovvvermrerns [ e | e 199,822 | oo 199,822 | oo 200,135 | .coooveeene. 199,911 (89) (89) (V) IR 4,390 | 02/01/2019.
31405R 5D 4|FN 797444 ...| 12/01/2008. | MBS PAYDOWN 97,345 97,345 98,547 97,685 (340) (340) 0 2,518 | 06/01/2034.
31406B MR 8| FN 805068 ...| 12/01/2008. | MBS PAYDOWN 24,896 24,896 25,359 24,992 (96) (96) 0 754 | 06/01/2034.
31406 LF 8|FN 811326 ...| 12/01/2008. | MBS PAYDOWN 253,939 253,939 258,542 254,839 (899) (899) (V] IR 6,915 | 08/01/2019.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange | Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received
CUSIP g| Disposal Shares Par Actual Carrying Increase/ [(Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
31407P E7 9|FN 836358 ...| 12/01/2008. | MBS PAYDOWN ..172,230 ..172,230 (151) (V] [ 4,806 | 05/01/2020.
31409G HK 5|FN 870634 ...| 12/01/2008.| MBS PAYDOWN 170,769 170,769 (279) (U IS 4,845 1 03/01/2036.
31410Y T3 8|FN 901570 ...| 12/01/2008. | MBS PAYDOWN ...109,132 ....109,132 (673) 0 3,032 | 03/01/2036.
31411D SB 6|FN 905114 ...| 12/01/2008. | MBS PAYDOWN 82,918 82,918 (104) 0 2,545 1 10/01/2036.
31411E YD 3|FN 906208 ...| 12/01/2008. | MBS PAYDOWN ...128,336 ....128,336 538 0 2,745 | 10/01/2036.
31411L YN 5[FN 911617 ...| 12/01/2008.{ MBS PAYDOWN .173.217 ..173,.217 10 0 5,214 | 01/01/2037.
31411R GX 0|FN 912914 ...| 12/01/2008.| MBS PAYDOWN 89,715 89,715 210 0 3,506 | 01/01/2037.
31412W 6C 5|FN 937467 ...| 12/01/2008. | MBS PAYDOWN 96,357 96,357 (28) (V] I 1,538 | 02/01/2037.
31412X 2Q 6|FN 938283 ...| 12/01/2008. | MBS PAYDOWN 88,655 88,655 88,628 27 0 2,618 | 05/01/2037.
31413H SB 5[FN 946114 ...| 12/01/2008. | MBS PAYDOWN 98,370 98,370 98,465 (95) 0 2,864 | 06/01/2037.
38373M HA 1] GNR 2003-43 B ...| 12/01/2008. | MBS PAYDOWN 207,443 207,443 207,443 | oo | e [ s 0 0 5,715 | 01/01/2012.
38373M YF 1] GNR 2007-12 A .| 12/01/2008. | MBS PAYDOWN 86,531 86,531 25 | .. 25 0 759 | 05/01/2031.
38374N_LU_9[GNR 2006-47 AC ...| 12/01/2008. | MBS PAYDOWN (329)]........ (329) 0 [, 1,547 | 02/01/2018.
3199999. Total - Bonds - Special Revenue and Special ASSESSMENS.........cviiiiiiiniisiiisiiesississsisssessesesssssssssssssssssssssssssssssssssssssssses |_eone 11,200,920 | 100 11,277,925 | .......11,296,701 | .......10,901,923 [ ......cccco.uvvv. 0] s (4,608) 0 (4,608) 0 0 0]... 221611 |..... XXX...o...
Bonds - Public Utilities
[ 754052 AG 3] RAS LAFFAN LIQ NAT GAS.....oooooooscccccceceeeees [F.] 09/16/2008.] VARIOUS.............oommersessccccies | o [ .. [ .. | | [ (O IR [ 190,000 | 0. 4,915 | 09/15/2009. |
[3899999.  Total - Bonds - Public Utilities [... [.. [ 0 0] 0] 0 (o 190,000 | 0 0. 4,915 [ ... XXX....o.
Bonds - Industrial and Miscellaneous
00442Q AC 2|ACE 2003-MH1 A3 ...| 12/01/2008. | VARIOUS........ 580,335 580,326 8. 8 08/01/2011.
030610 AC  3[AMCAR 2006-AF A3.......ooveeerreerrreerreeessneeseneees .| 12/06/2008. | MBS PAYDOWN 634,886 536 05/06/2009.
06423A AN 3| BANK ONE CORP. ...| 08/01/2008. | MATURITY....coormrinrirnnrinnrieninns [ orermernerieniseienss | cveniis 750,000 | ............750,000 | ........813,375 | ccevrvenne 758,144 | ..o (8,144) 08/01/2008.
07383F PV 4|BSCMS 2002-TOP8 A1........coomrrerrreermereernneenne ..| 12/01/2008. | MBS PAYDOWN 80,188 80,188 82,964 80,828 (640) 09/01/2011.
125564 DG 6| CITEC 2006-VT1 A3 ...| 12/20/2008.| MBS PAYDOWN 571,718 570,423 [ .oovvovrvinenns 1,295 03/20/2009.
172850 BA 6|CITRV 1999-A A5 ...| 12/15/2008. | MBS PAYDOWN 0 03/15/2009.
17305E BV 6| CCCIT 2003-A8 A8.........cooorreerernrrernseeeeneennns ..| 08/15/2008. | MBS PAYDOWN 94 08/15/2008.
23335G AD 4|DVI2001-2 A4 ...| 07/11/2008. | MBS PAYDOWN 4,229 2,537 03/11/2009.
233835 AV 9|DAIMLER FINANCE NALLC ...] 06/04/2008. [ MATURITY .....ovvomrrermrerameennnee [ ermreerseneessseeesnnneens [ cernnne 1,000,000 870 06/04/2008.
24422E QE 2| JOHN DEERE CAPITAL CORP ...| 06/10/2008. | BANQUE PARIBAS 996,687 (386) 09/01/2009.
278058 DA 7|EATON CORP. ...| 06/10/2008. | J.P. MORGAN 995,237 417) 08/10/2009.
32052X AA 5| FHABS 2006-HE2 A........cooomrrvereerreereeieneeens ..| 12/25/2008. | VARIOUS........ .A137,465 | ........... 137,465 | ... 115,470 | 127,655 [ e [ 00000 9,810 ] e 9,810 01/25/2016.
34527R KR 3| FORDO 2005-A A4 ...| 08/15/2008. | VARIOUS........ 1 08/15/2008.
361849 M6 6| GMACC 2005-C1 A2 ...| 12/01/2008. | MBS PAYDOWN (25) 03/01/2010.
41283A BP 3[HDMOT 2004-3 A2 ...| 12/15/2008. | MBS PAYDOWN 230 03/15/2009.
438516 AK 2[HONEYWELL INTERNATIONAL... ...| 06/10/2008. | BANK AMERICA ...(14,816) 03/01/2010.
441812 GD 0|HSBC FINANCE CORP..... ...| 11/15/2008. | MATURITY ...(27,901) 11/15/2008.
441812 KC 7|HSBC FINANCE CORP. ...| 01/15/2008. | MATURITY (230) 01/15/2008.
45668M AA 7]IMNIM 2006-E NOTE..... ...] 10/21/2008. [ VARIOUS........coovvemrrvemrrrernnniens [ o | e 166,872 | 1. 710,540 | o 710,540 | v 710,540 [ oo | e [ 2000..453,057 | ... (453,057) 12/25/2013.
459745 FE OINTL LEASE FINANCE COR ...| 02/15/2008. | MATURITY (2,638) 02/15/2008.
52108H E2 6|LBUBS 2004-C4 A2... ...| 12/11/2008.{ MBS PAYDOWN (2,744) 01/11/2009.
52108H JF 2|LBUBS 2002-C1 A2... ...| 10/11/2008.| MBS PAYDOWN 266,958 | ............302,862 | ........271,205 | coovvervrerierean | oo (4,247) | ... (4,247) 10/11/2008.
55264T CH 2| MBNAS 2003-A11T AT1...oeoreeecerreeeseeeenreeeenns ..1 10/15/2008. | MBS PAYDOWN........ccconmrrerreer | cevrrmmnernnneernnneennnee | 101,000,000 | ... 1,000,000 | ............986,602 | ............996,425 | .....ccoevrcrmrrc | 3,575 [ s 3,575 10/15/2008.
61745M UA 9| MSC 2003-1Q6 A1 ...| 03/24/2008. | MBS PAYDOWN 49,574 50,039 (32) 03/01/2008.
61746W G8 7[MSC 2003-T11 A2 ...| 12/01/2008. | MBS PAYDOWN........cccouvvveermeens | cormmeririnanrviirincnns | 000 023,612 | s 623,612 [ ..ot 626,811 (688) 03/01/2010.
61746W WT  3[ MSDWC 2002-IQ3 A2........crmvveerrerrreerreereneeens ..| 12/01/2008. | MBS PAYDOWN 81,991 84,793 (764) 10/01/2011.
637432 CV  5[NATIONAL RURAL UTILITIES.......cccommvvemrrriranns .1 06/16/2008. | FIRST TENNESSEE.........ccooccooe. | coveverrvvsnecienrcinnns | 001,017,720 | 1,000,000 11,097,190 (8,628) 08/28/2009.
693401 AB 7|PERF 2005-1 A2 ...| 12/25/2008.{ MBS PAYDOWN 147,515 270 06/25/2009.
760985 WN 7| RAMP 2003-RZ3 A5B ...| 12/01/2008.| MBS PAYDOWN 125,616 | 126,542 | e | e 248 | 248 08/01/2021.
76110V DW 5| RFMS2 2000-HI1 Al7 ...| 12/01/2008. | MBS PAYDOWN 45,108 | .o 82,019 | i | e (400) [ oo (400) 08/01/2015.
76110W LL 8|RASC 2001-KS2 Al5.. ...| 06/01/2008. | MBS PAYDOWN 26,271 (590) 04/01/2017.
76110W WX 0| RASC 2004-KS3 Al4.. ...| 12/01/2008. | MBS PAYDOWN 243,086 243,006 5 02/01/2010.
90331V AW  2[US BK NATL ASSN CINN.. ...1 02/01/2008. [ MATURITY......coonsrrermremnmrennnee [ ornmeennerenneeeisneeens [ 20002.1,000,000 | ...coeece 1,000,000 | ......... 1,106,230 | ........ 1,002,132 | ovrvrirrrriinci | cveeeennn(2,132) [ e (2,132) 02/01/2008.
907818 CQ 9| UNION PACIFIC CORP. ...] 06/10/2008. | WACHOVIA/FIRST UNION........ [ coveeerrvcreereerervcnees [ 200000 996,990 | e 1,000,000 11,008,170 | ......... 1,001,970 | covooovivcrirans | e (781)] ........ (781) 02/15/2009.
939336 V9 1|WAMU 2004-AR14 A1... ...| 12/01/2008. | MBS PAYDOWN ....104,850 88 88 12/01/2034.
949746 EX 5|WELLS FARGO & COMPAN .| 04/04/2008. | MATURITY 11,046,340 (2,636)] ........ (2,636) 04/04/2008.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 1" 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange | Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received
CUSIP g| Disposal Shares Par Actual Carrying Increase/ [(Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
767201 AB_2[{RIOTINTO FIN USALTD......coocooniiiesiiiesiniees F.] 09/30/2008. | MATURITY 999,950 999,993 YA I 1,000,000 0 26,250 | 09/30/2008.
4599999. Total - Bonds - Industrial and Miscellanous.............ocviviiiiniriinsienes 22,221,216 20,941,994 2530 | .....(61,785)] .......453,057 | ........ (512,312)] .... ..0].......21,064,028 | ............... 0] ... (102,163)] ..... (102,163)] ...... 626,240 | ..... XXX....oo.
6099997. Total - Bonds - Part 4. ... e | 03,090,013 | .......53,832,803 | ....... 54,691,356 52,895,930 2530 | .......(52,820)] ......453,057 | ........ (503,347) ..53,411,326 0 ... (81,313)] ....... (81,313)]...1,561,432 | ..... XXX.......
6099998. Total - Bonds - Summary Item from Part 5. 3,302,879 . 158 3,303,037 28,469 |..... XXX.......
6099999. T0tal = BONGS. ... s | 00,003,090 | .......57,257,074 | ....... 57,994,235 52,895,930 2530 | ....... (52,662)] .......453,057 | ........ (503,189) 56,714,363 0 ... (81,313)] ....... (81,313)]...1,589,901 | ..... XXX.oonee
7499999. Total - Bonds, Preferred and COMMON StOCKS...............vrveovvverecrcierrs covrveeeeeeseeeeeseeeesseeesecesseesssseesesessssecssssscessscesssscenes | 2000ee00,083,000 | voverree XXX eorvreeors | . 57,994,235 | ...... 52,895,930 | ........... 2,530 | ..o (52,662)] ....... 453,057 | ........ (503,189)] .oovvvneens 0. 56,714,363 | ...cccoooe...d 0f ... (81,313)] ....... (81,313)]...1,589,901 | ..... XXX.......
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Changein | Exchange Gain (Loss) (Loss) Received Interest
CUSIP g Date Disposal Shares Actual Value at Increase/  |[(Amortization){ Impairment B/A.CV. | Changein| (Loss)on on on During and
Identification Description n| Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) | Accretion | Recognized | (12+13-14) | B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - Special Revenue and Special Assessment
[ 31396H QZ 5]FHR 3118 DM [...[01/29/2008.] TEJAS SECURITIES.................. [ 01/29/2008. ] CANCEL AND REPLACE.......... | 2424271 [ ... 2315179 [ ... 2315179 [ ....2,315179 | [.... | | 0] [ | I 0]....10,101 |
[3199999.  Total - Bonds - Special Revenue and Special Assessments [ 2424271 ......2,315179 | .......2,315179 [ .....2,315179 [ oo 0] 0] 0] 0] 0] 0o 0] 0]......10,101 |
Bonds - Industrial and Miscell
655844 AY 4] NORFOLK SOUTHERN CORP.........coccocco. [..] 06/10/2008.] BARCLAYS AMERICAN........... [ 07/29/2008. | EXCHANGE.........oooooocooessecceees | e 1,000,000 ..987,700 | ........... 987,858 | ......... 987,858 158 .158 0 ... 18,368 | ..... 11,021
4599999. Total - Bonds - Industrial and Miscellaneous .1,000,000 987,700 ...987,858 | ........987,858 158 0 .158 0 0 0 0. 18,368 | ..... 11,021
6099998. Ol = BONAS. ...ttt ettt ss st st es s s s seses s4sssesiesasseesesses et e s e A A e A e s eE A et et E R A LA et et s et et ee s sttt ent s s sensentensesantensenarsans | tersesais 3424271 | .......3,302879 | ........ 3,303,037 | ...... 3,303,037 {.... 158 0 ..158 0 0 0 0 28,469 | ..... 11,021
7499999. Total - BONAS, Prefermed and COMMON SH0CKS .. ... sieuitruestrrus s istre  eetieresaeressseesseeessoees 481818118 1£EEE 1R EEE £ 11 EE £ EEE 14 EEE 11 EEE £ttt sennt s | cosseees 3,302,879 | ....... 3,303,037 ] ...... 3,303,037 | oo 0 158 0 .158 0 0 0 0 28,469 | ..... 11,021
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation] Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien| (See SVO | Intangible Assets | Total Amount 9 10
CUsIP Description Insurer Purposes and | Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification| Procedures | Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign| Number Manual)  |Company's Stock? Assets Value Shares Qutstanding
Common Stocks
Other Affiliates
58514@ 10 5| Missouri Employers General AGENCY.......ccersecee [ [ EE IO P 485420 | ......... 10,000.000 | ........ 100.0
1799999. | Total - Common Stocks - Other AffllAES........cu vttt sss s ess s sssessensssssnses | ssessssssssasssssans 0 485,420 |......... .0, S P XXX.....
1899999. Total - Common Stocks........cccccvvvereeien. ..485420 |......... XXXeooveeeres [ XXX.....
1999999. | Total - Preferred and Common Stock 485,420 |......... XXX. o XXX.....
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount of intangible assets nonadmitted §.......... 0.

Name of Company Listed in Intangible Assets 5
CusIP Section 1 Included in
|dentifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1| Number of Shares | % of Outstanding

SCHEDULE D - PART 6 - SECTION 2
3 7

Total Amount of

Indirectly by Insurer

Stock in Lower-Tier Company Owned

on Statement Date

E16
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SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7

1 Codes 4 5 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
g Date Maturity Carrying Increase/ (Amortization)/ |  Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Description Code| n | Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B.JA.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
PRINCIPAL LIFE INC FDG.........ooomevreeerienereeseseesesissnsienes | eevvenas we | .12/15/2008 | MORGAN KEEGAN & CO IN.......ccvvuirnnee 07/17/2009. 946,182 I 72 [ IO IS 1,000,000 942,500 9,196 | s | e 1127
UNITED TECHNOLOGIES CORP........coouvrerirernsrressnressnees | cerveens ... | .10/09/2008 | MORGAN KEEGAN & CO IN........cccccuvnnee 06/01/2009. | ............ 1,004,069 (1,931) ...1,000,000 | ..o 1,006,000 BANT | | o 6.500
3999999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations ..1,950,251 0 1,750 0 0 2,000,000 ,948,500 14,613 0 ..

L3

4599999. Total - Industrial and MisCellaneous (UNAMMIIGIEA).............oocoeesemsoeseserssesesssessessoeseesseseeseessesssessesssesseseesseeseesossoesoesee | oo 1,950,251 0 1,750 0 0 ....2,000,000 948,500 14,613 0]...

Total Bonds

5499999, SUDLOLalS - ISSUET OBHGANONS. ....cc.ooseerscessesssssssscsssesssssesssessses s esesesse e | ceesesens 1,950,251 0 1,750 0 [ 2,000,000 [ ..o 1,048,500 14,613 0 [oXXo [ XXX [ XXX e 32,500 | oo 32,185
R e 1,950,251 0 1,750 0 0 e 2,000,000 [ ..o 1,048,500 14,613 0 [oXXKeoe XXX [ XXX ] 32,500 | ......... 32,185
Class One Money Market Mutual Funds

GOLDMAN SACHS MONEY M.....ooooorsoesorsre [....]... [ 12/31/2008 | DIRECT [ XX 7R I [ (R R 22,959,414 22,950.414

8099999. Total - Class One Money Market Mutual Funds. 22,959,414 0 0 0 0 XXX.......... 22,959,414 0 0 XXX | XXX XXX a0 | 0
8299999, Total - SNOM-TEIM IVESINENS...........eoooe oo seeeeeseees e seesrees e | e 24,909,665 0 1,750 0 0 XXX oo | oo 24,907,914 14,613 0 XXX | XXX [ XXX ] .......32,500 | ... 32,185
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn. 3
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 3
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Pt. C-Sn. 3
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 3
NONE

Sch. DB-Pt. E-Sn. 1
NONE

E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Boone County National Bank = OPErating..........cccccires wovreueiireiriiieieiieisiseietsisie et eesssesessssesessssens | snsesesns | ssessssssessssessssnsasans | sesessssesesesees 26,456 XXX
Wachovia XXX
US BaNK.....ouiecieieieceieeeee et XXX
Boone County National Bank-Congressional FUNG..... .......ccocueiiuririiniiniierieiniciesssiesesiesineeeniessnsssnenes | cnvsenins | coveessesessinessessnsens | oeseesenessessnsenesnesnnes XXX
0199999. Total - OPEN DEPOSIHOMIES. ......veirieiiiiiieitieisisir ettt er sttt sttt ettt en et snsenenanae XXX
0399999. Total Cash on Deposit..... XXX
0499999. Cash in Company's Office XXX
0599999. Total Cash XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January.... ..(1,030,252) 4. April..
2. February.. ..(1 007,964) | 5. May...
3. March..cocis [ 2,239,301 |6. June

....(166,456) | 7. July....
440,176 |8. August.......
2,049,571 |9. September..............

1,416,602
2,170,289
...1,249,798

10. October.....
11. November.
12. December,

E25
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Annual Statement for the year 2008 of the  IMIiSSOUri Employers Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year




Annual Statement for the year 2008 ofthe IMliSsOUri Employers Mutual Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1. Alabama........ccocveeevierereeieiennn

2. AlaSKa......coeverreeieiereeee e

3. ANZONA...eeeeeee e

4. Arkansas........ccoceeeeeeierierennnns

5. California.......c.ccooeveerervereierenennn

6. Colorado

7. Connecticut .

8. Delaware......cccocvvveeveiverrereiennns

9.  District of Columbia

10, Florida......ccccoevvevvieeeceeec e

R C Lo (o - T

12.  Hawaii

13.

14.

15.

16.

17.

18, Kentucky.....ooooovevvveveivereieiecias

19.  Louisiana.........cccoevevererrerrerererennns

20.

21.  Maryland

22.  Massachusetts...........cccocererirennes

23, Michigan.......ccccouoeveerevereieieeenins

24.  Minnesota

25.  Mississippi

26, MiISSOU....cvvvereercrceeieicieissienine

27.  Montana.........cccoeveerernrerenrersnienns

28.  Nebraska.........ccoocoveererrereesierenns

29. Nevada........ccooveveerierieriisieienns

30. New Hampshire

31.  New Jersey .

32, New MeXIiCO.......ocorvverrrrerrerrrrnnns

33, NeW YOrK...ooooooeerereieisieesiienens

34.  North Carolina........c.ccoeerererernnnn.

35.  North Dakota.......ccccvverererererennnn.

36.  ONi0..ecieieceree s

37.  Oklahoma........cccoovvvverererircierennn.

38, Oregon....cccveeevererreeseiesississsienans

39.  Pennsylvania........cccocoeveerereinnnns

40. Rhode Island..........cccoevervrrrerrerinnns

41.  South Carolina.........ccccevrerrrrennn.

42, South Dakota.........ccceerrrerererernnnes

43, TENNESSEE......cccrvrerrerrrrirerrerssnerninns

Y S /¢ TS

45, UtaNceseesses

46, Vermont......cccccoeeveeeresessssiiennns

47, Virginia.....ococvvveceeeceseeeeeeeninns

48.  Washington.........cccocvvevevrvevrirernnne

49.  West Virginia........cccovvvververrirennnn.

50.  WiISCONSIN.....vvvrvrerierrnririrereeneens

51, WYOMING...ooiiereeereeereeeee e

52.  American Samoa....

53.

54.

55.  US Virgin Islands..........cccccevrrurnreneen

56. Northern Mariana Islands

57. Canada.........ccoeeverereeivererenieennns

58. Aggregate Alien and Other............ OT [ XXXooi ] eerrrerreiereeseieeseeeee e XX K eeseesssise e ssssesies | eeresssssssissssniensns0 | eevseieeieeiiesiesieenen0 [ 400,000 | o 409,500

59, Totaliieeseeceeee e XXX e XXX s | e 1,312,868 | ... 1,438,836 | ..............400,000 | .............. 409,500

DETAILS OF WRITE-INS
5801. Unted States........cccooevververerverecrrerans | crvee B.....| US Dept. of Labor Required Deposit USL&H...........ccceeeves | eorrerererveiieiensciens v | e 400,000 | .covrrnnees 409,500
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page..........c..... XXX ] e XXX ttrieeinetnsireeseeinsissssessssessesssnses [ eereeessnesnesessesenees (1] IO (1] IO (11 O 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 abOVe)......cooviviriiirirsiicniaees XXX XXX ot esssssessnssness | ersesessessssessassanes (U IO (U] I 400,000 | .....cc..c..e 409,500
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	61, 62, 63, 64 - Sch. P-Pt. 3G
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	88, 89, 90 - Sch. P-Pt. 7A-Sn. 5
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	E10 - Sch. D-Pt. 1
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	E10.2 - Sch. D-Pt. 1
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	E13 - Sch. D-Pt. 3
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